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LESSON FROM DICKSON'S RETIREMENT. 


Tue disenthronement of Rosert Dickson, 
United States manager of the Royat Ex- 
CHANGE, should be a valuable lesson to under- 
writers in this country. This gentleman was 
once regarded as a strict adherent of rates 


-and the highest rules that govern the business. 


He appeared before a convention of the Na- 
TIONAL AssocIATION OF LocAL AGENTS and 
gave assurances of his warm support to those 
practices which are regarded as truly ethical 
in the business. Ofttimes at a loss to his com- 
pany he has upheld the obligations imposed 
upon him by associations of which he was a 
member. 

It has been one of those strange incidents in 
fire underwriting that a man of Mr. Dickson’s 
type should wander so far from the straight 
path that is followed by men who have the 
highest ideals in the business. His company 
during the last year has become a by-word 
for wrongdoing and plunging. It has defied 
local agents in almost every state. It has 
worked against the interests of its own agents. 
It has allied itself with large brokerage in- 
terests which were anxious to have a com- 
pany which could be relied on to act in a 
defiant attitude if necessary to local agency 
interests. It has assumed a hostile attitude to 
organizations of which it was a member. 

Seemingly without any fear it rode rough- 
shod over the country, not taking into con- 
sideration either agents or companies. The 
Massachusetts insurance commissioner called 
a halt on its high-handed operations, which 
was the beginning of the downfall of Man- 
ager Dickson. He attempted to keep the 
home office in ignorance of his movements in 
this country, but gradually information 
reached his superiors, which resulted in his 
overthrow. 

A company has a right to be a surplus line 
institution and to consort with the large brok- 
ers of the country. We do not for a moment 
question the legality of such operations, nor 
condemn them. At the same time, such prac- 
tices are not in accord with those companies 
that look to local agents for their business. 
The rights of local agents must be protected. 
A company cannot look to them for support 
and then become a pirate and write business 
It cannot 
cancel lines written by them and then issue 
new policies on the same property to large 
brokers. It cannot be a party to a scheme to 
get lines away from local agents by offering 


in their territory over their heads. 





concessions to the assured, owing to the ad- 
vantage it may get from lower rates abroad 
by surplus line connections. 

The Roya ExcHaAnce could not maintain 
the dignity of its past by allowing the young 
man in charge of its New York city office, 
who had not reached his maturity and who 
was scouring the earth for surplus lines, to 
run the company at his will. The United 
States manager seemed to bow at every turn 
to his nephew, the New York city agent and 
the surplus line potentate, Roserr Dickson 
‘TWEEDALE. 

We commend Manager Hires from the 
home office for the action he has taken. It is 
in the interest of good undérwriting and the 
best practices of the business. It will have 
The Roya 
EXCHANGE is one of the most honorable and 
highly esteemed institutions. At the home of- 
fice it has always borne a splendid reputa- 
tion. It needs a high-toned manager in this 
country to bring it out of the disgrace into 
which it has been plunged. 


a good effect all over the country. 


The lesson of Manager Dickson’s opera- 
tions in this country is a vital one and should 
be sounded as a note of warning to anyone 
else who attempts to follow his suicidal 
policy. 


PROSECUTION OF WILDCATS. 


THE action of Judge Kontsaat, of the fed- 


eral court in Chicago, in sentencing Dr. S. W. * 


Jacors to the penitentiary for two years and 
Cuartes A. VAN ANDEN and CHArtes J. Rus- 
SELL to the house of correction for one-year, 
in addition to fines and payment of costs, 
meets with the approval of insurance men, 
who have long been anxious to rid Chicago 
of wildcat operators. Dr. Jacoss was by far 
the most dangerous of the three men. There 
are extenuating circumstances in the cases of 
Van ANDEN and RusSELL, and yet both men 
have ability, and if it had been applied to 
legitimate ends they would have had the re- 
spect of underwriters. 

The operations of the notorious wildcat 
operators in Chicago have unfortunately made 
the name of the city an odious one from an 
insurance standpoint. Innocent people all over 
the country have been deceived by these sub- 
marine brokers, who took money without a 
qualm and paid but little when it came to 
losses. ; 

The time has arrived when legitimate in- 
surance men need to assert themselves in the 
attempt to drive out this wildcat element that 
has long infested the great metropolis of the 
west. Jacors, VAN ANDEN and RUSSELL are 
not the only men who have brought disgrace 
to Chicago. There are others, who to-day are 
operating, under the guise of the Illinois sur- 
plus line law, institutions of small caliber and 
little financial responsibility. These men can 
only pay losses for a short time. It is only a 
question of a few months when their institu- 
.tions, like the evanescent Lloyds, will pass 
away. There is abundant opportunity for men 
to engage in legitimate insurance in Chicago. 

The action of the federal court will do much 
to clear the situation and we hope to see others 
brought to the bar in the near future. The 
authorities have done excellent work so far. 
They should be encouraged and supported by 
honest insurance men to go still further. 

The United States postal authorities have 
issued a fraud order against the Hartford 
Insurance Company of New York and Indian 
Territory, which has been trading on the name 
of the Hartford Fire of Hartford. This wild- 
cat has succeeded in duping many people. 
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CONFER AS. TO THE DOOLING AGENCY. 


Special Agents Have a Conference in Spring- 
field, But No Definite Information Is 
Given Out as to Purpose. 


Springfield, Ill, Jan. 4.—(Special.)—Local 
agents are much interested in the conference 
being held today by special agents of com 
panies represented by Frank E. Dooling. One 
of the number stated that previous conferences 
had been held in Chicago. The general im- 
pression is that the field men desire to arrange 
for the agency to be sold. The specials held 
a prolonged audience with Mr. Dooling, which 
one of them characterized as very interesting. 
Evidently some move is on hand, but definite 
information cannot be obtained. 

Mr. Dooling is one of the most prominent 
local agents in the state. He is precident of 
the Illinois Local Agents Association, and was 
candidate for secretary of state in the recent 
election on the Democratic ticket. 





GETS GREAT BOILER LINE. 

The home office of the Casualty Company 
of America has just received a premium of 
$96,000 from the United States Steel Corpora- 
tion for the insurance on 4,312 boilers. The 
line was heretofore handled by the Hartford 
Steam Boiler Company. 





RETIRES FROM ILLINOIS CENTRAL CASE. 

It was learned this week in Judge Dunne’s 
court in Chicago that ex-Judge J. H. Westover 
has retired as counsel for the Illinois Central 
Fire of Chicago in the proceedings of the in- 
surance department against the company. The 
department claims that its charter has been 
voided by non-use, and seeks to enjoin the 
company from doing business. Officials of 
the company, it is said, filed an affidavit as to 
the value of its securities, to which Judge 
Westover, as counsel, took exception, and 
gave notice of his withdrawal from the case. 
It is understood that it has been placed in 
the hands of Darrow & Marsters. The IIli- 
nois department on instruction from the court 
made an examination of the company’s as- 
en but the results have not been made pub- 
ic. 





PRESIOENT NORDYKE WILL RETIRE. 
Vice-President Charles E. Dark and Secre- 
tary M. A. Woollen of the American Central 
Life of Indianapolis :ave purchased the stock 
of President Nordyke, who will now retire 
The difficulties that have existed among the 
officers are now at an end and the litigation 


. is settled. 





HOOKER ENTERS FIRM. 


E. S. Hooker, who has been connected with 
the local business in Chicago, and is now with 
the local agency of the Home, has entered 
into partnership with W. M. Umbdenstock. 
The firm will be known as Umbdenstock, 
Hooker & Co., and will specialize on local 
business. Mr. Hooker is highly regarded by 
Chicago agents, who will be glad to see him 
joint owner of an agency. 





Breer.—He has fled and we are unhappy 
He has taken his pipes, his owls, his pigeons, 
his new and old stock of stories, his cigar- 
ettes, his billiard dexterity, far away. ‘The 
Chicago Press Club will no more see the 
merry twinkle in his eye or hear him enthuse 
over the “Pilgrim Fathers.” The old -desk 
up in the Investigator office, with every 
pigeonhole stuffed to the guards with clip 
pings, memoranda and smoking tobacco, with 
the front piled high with exchanges—has lost 
its wonted companion. The editor has de 
parted to other shores. A deep thinker he is, 
independent in his ideas, a profound yet lucid 
writer, a most versatile genius, a jovial, en 
tertaining companion, much traveled, rich in 
experience—such is William Edward Beer, 
who becomes editor of the Standard of Bos 
ton. He is one of the really forcible writers 
on insurance in this country. We salute him 
and commend him to the Standard and _ its 
readers as an editor of fine caliber. 
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WASHINGTON REORGANIZED. 


JOHN TATLOCK, 





JR., 1S PRESIDENT. 





More Money Is Put Into the Old Life Company 
by Mutual Life and Morton Trust 
Interests. 





Just before the old year closed, the Wash- 
ington Life, which had been going through the 
slough of rumors and adverse criticism, was 
placed on the solid rock of financial stability 
and enabled to make an annual statement that 
will pass muster. 

The reorganization came somewhat sooner 
than many expected. It was generally known 
that there would be a housecleaning, but it 
was hardly looked for for several weeks yet. 
It may reasonably be surmised that the report 
of the New York examination caused the 
powers to conclude it would be advisable to 
put in more funds before statement time, 
rather than just after. Accordingly late last 
week the capital stock was increased from 
$125,000 to $500,000, the $375,000 being sold at 
$175, giving $281,250 additional surplus. 

Tlutual Life Interests in Control. 

New directors, representing the Mutual Life 
and Morton ‘Trust Company interests, were 
elected as follows: Rutherford Stuyvesant, 
Elihu Root, Harry Payne Whitney and 
Thomas F. Ryan. 

The new board elected John Whitlock, Jr., 
associate actuary of the Mutual Life, presi- 
dent of the Washington, succeeding W. A. 
Brewer, Jr. 

The Washington Life is now rehabilitated. 
Those who feared for its future will now be 
assured when the company is known to be in 
the hands of such strong financial interests. 
What the relations of the Mutual and the 
Washington will be remains to be seen; but 
it is a safe prediction that under the new 
management there will be an overhauling and 
an improvement in methods that will be very 
marked. 

Where the Trouble Has Been. 

The company has been wanting a strong ad- 
ministration, and now there is good reason 
to believe it will get it. Its agency manage- 
ment was very poor. It has worked a large 
territory and got only the business a small 
one ought to have produced. A reformation 
in that regard was started when Blair P. Scott 
succeeded the late E. S. French, but Mr. Scott 
had not time to work necessary reforms until 
the examination and unpleasant rumors came. 

The investment department of the company 
is also said to have been inefficient, and this 
will be speedily remedied. 

Its medical staff in some parts of the field 
was poor at one time, and two or three years 
ago was radically overhauled, at least in some 
districts. Apparently these incompetent doc- 
tors did their work, for the mortality has been 
abnormally high. 

President Tatlock’s Excellent Training. 

President Tatlock comes to the company 
after a service of about twenty years as ac- 
tuary of the Prudential and associate actuary 
of the Mutual. He is of good New England 
stock, a man of learning and an eminent 
actuary. His training has been of such a 
sort that he may be expected to put new life 
into the Washington. 

Success to the New Administration. 

The Washington is an old company and for 
its name alone a certain kindly interest would 
be taken in it. Life insurance men would 
have regretted to see it pass into the long 
list of those that were. They will be glad 
to see strong hands take hold of it, put in the 
knife where it is needed, cut out the dead 
wood and lop off the expensive parasitic 
growths and make the Washington again an 
active, energetic, well-conducted little com- 
pany. All success to President Tatlock and 
his co-workers. 


Comments of the Chronicle. 

New York, Jan. 4.—(Special). —The Chron- 
icle says editorially: 

“With the opening of the new year, the 
Washington Life Insurance Company of New 
York, purified by the fire of a thorough ex- 
amination by the New York insurance depart- 
ment and under a new and vigorous manage- 
ment, sets out with enlarged capital and a 


_ surrender value was claimed. 





promising future. The details are given in 
our news columns and need not be repeated 
here. Suffice it to say that the clouds which, 
rumor has it, were lowering, have been dissi- 
pated, and, to the great relief of the company’s 
policyholders and of all insurance men, dark 
forebodings have given way to hope and con- 
fidence. 
Large Restorations Are Puzzling. 

“Just before the examination of the company 
was begun, there was a criticism of its an- 
nual reports published, to which we have al- 
ready referred in these columns. The reports 
showed that a considerable reserve liability 
was each year created after statement time 
by the restoration of policies reported not in 
force on Dec. 31. This was puzzling, and, 
since the company’s surplus was very small, 
it excited apprehension as to whether this did 
not destroy the solvency, apparent by the re- 
ports. 

Company’s System Explained. 

“The Chronicle learns that the following is 
the explanation of the matter: Originally the 
life insurance companies marked off lapsed 
policies sharply; restoration was wholly op- 
tional with the company. When the New 
York surrender value law was passed, this 
custom continued ; paid-up policies were claim- 
able only within six months, and in many, 
perhaps in most, cases were never claimed. 
The insurance ceased to be in force upon 
lapse, and more than one office did not count 
lapsed policies as a liability until the paid-up 
Others did; 
but, as these usually reported the policies as 
in force until the six months elapsed, thus 
charging themselves full reserves, instead of 
merely reporting them as fractional paid-up 
policies with reduced reserves, the fact that 
they were reporting them at all was not ap- 
parent to other companies. Not until within 
the last ten years has the practice, we hear, of 
changing these options of paid-up insurance, 
become common, and even now several leading 
companies report the original policies as if 
in full force, until the paid-up values are 
taken. The Washington Life had never 
changed its original practice, we hear, of 
marking off upon lapse, and unquestionably, 
as its financial condition became less satis- 
factory, it did mark off more sharply than 
before. 

Agency and Investment Departments Criticised. 

“Two other departments of the company, 
both like this, closely connected with the ex- 
ecutive, have been responsible mainly for the 
losses which rendered the change of manage- 
ment and the larger capital most advisable, 
viz., the agency department and the investment 
department. Both contributed losses, the first 
by its inefficiency and extravagance and the 
second by its laxity. 

New Administration Will Be Vigorous. 

“Under President Tatlock, with the able 
men whom he has associated with himself, 
there will be a pronounced change. Vigor, 
determination, rigid enforcement of his views 
as to honesty, prudence and policy are well 
known to be the characteristics of the presi- 
dent. They will not fail to characterize his 
administration, under which the Washington 
Life will go forward to prosperity and suc- 
cess worthy of its great name.” 





CLEVELAND COMMERCIAL TRAVELERS. 


At the annual meeting of the Cleveland 
Commercial Travelers Association Saturday 
two important amendments affecting the in- 
surance feature were adopted. The first pro- 
vides that 10 percent of the life benefits shall 
be paid to members on attaining the age of 
70 and 10 percent each succeeding year. The 
second extends the time of paying accident 
indemnities from ten to fifty-two weeks, the 
same as many of the stock companies pay. 
The association has made a gain of 323 mem- 
bers during the year and the total membership 
is now 2,569. Charles A. Nesbitt was re- 
elected secretary and E. F. Van Zant treas- 
urer, this being the eleventh consecutive elec- 
tion for each. 





John A. Lee is .no longer actuary of the 
Missouri insurance department. He was ap- 
pointed to that position a few months ago 
from a clerkship in the state auditor’s office. 
The reasons for his retirement have not been 
given. 





STATEMENT IS SIGNIFICANT. 


TRAVELERS ON ‘*‘FRENZIED FINANCE.” 








Discusses This Series of Articles, “As It Affects 
Life Insurance Companies, Their Agents 
and Policyholders.” 





The following appeared jin a supplement to 
the Travelers ‘Agents Record” of Dec. 31. 
While it is not signed by any of the company’s 
officers, it bears the earmarks of Vice-Presi- 
dent Lunger, who, as is well known, has been 
prominently connected with two of the very 
large companies. It is these past connections 
of his that make this statement of more than 
usual interest. 





“Many agents are asking our opinion of the 
articles published under the title of ‘l'renzied 
Finance’—particularly those portions relating 
to the life insurance companies—and our idea 
of the motive that inspires them. We have 
our opinions both of the articles and of the 
writer, but they are not material to this dis- 
cussion. The motive is not yet clear, but 
when made so by events we believe that self- 
interest rather than any desire to benefit the 
policyholders of the companies attacked will 
be disclosed. Nor are we concerned with such 
motive, except in so far as an attack on one 
company, even though it ‘be the smallest, in- 
jures all by shaking confidence. 

ee 

“A frank statement of fact by the officials 
of the companies chiefly concerned would go 
far toward calming the minds of agents and 
policyholders who are impressed by the ar- 
ticles, and would be especially helpful in 
checking the prejudices which attacks on cor- 
porations inspire in the minds of the thought- 
less and narrow minded. To insinuate that 
other companies are responsible for the bitter 
criticisms is neither fair nor dignified, while 
abuse of the author and reflections on his 
character only inflame prejudice and intensify 
the thought that, after all, there may be some- 
thing of truth in his charges. Abuse is not 
an argument, but a confession. 

“Another series of articles in a magazine, 
which we understand is owned by the same 
parties who publish ‘Frenzied Finance,’ is of 
more serious import, in that comparisons are 
made between the large and the small com- 
panies which indicate abuses and mischievous 
practices in the former which are familiar to 
most men actively engaged in insurance work. 
These articles are entitled, therefore, to some 
consideration, though it is easy to believe that 
their publication is also inspired by other 
than a purely altruistic purpose. 

“Life insurance furnishes the chief support 
that four men out of five leave to their fami- 
lies. It is the safeguard of widows and or- 
phans and the staff of old age. The success- 
ful conduct of the business demands that con- 
fidence shall exist on the part of policyholders 
toward the companies, and the officers of the 
companies in turn should so perform their 
duties and conduct themselves as to merit the 
confidence reposed in them. No _ official 
charged with the administration of trust funds 
has the right to engage in practices or to 
form associations inimical to the interests he 
has been trusted to guard. 

* * * 


“No business should be more free from 
abuses or the suspicion of improper practices 
than life insurance, and yet the impartial ob- 
server is compelled to admit that although life 
insurance is probably less open to criticism 
than any business in which the public is in- 
terested, it is, as practiced by certain cor- 
porations, capable of improvement and change. 
The defects of life insurance are not inherent 
in the business. Like most financial misde- 
meanors, they are the outcome of unreasoning 
ambition to make money, or to use it to en- 
hance personal power; and it is not amiss to 
say that they have been fostered by a lack 
of accountability to responsible and interested 
parties. These defects are not the growth of 
a few months, but of years, reaching their 
fullest maturity in that commercialism which 
has crept into all classes of society in recent 
years. 

“The ambition of various officials to out- 


(Continued on Page 17) 
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WILDCATS GET A BODY BLOW 


THREE OPERATORS GO OVER THE ROAD 


Jacobs, Van Anden and Russell Draw Large 
Prize Packages When Judge Kohlsaat 
Acts as Santa Claus. 


The wildcat operators who have been car- 
rying on their business from Chicago without 
fear of molestation and deceiving hundreds 
of citizens, received a body blow last week 
when Judge Kohlsaat of the federal court 
in Chicago sentenced Dr. S. W. Jacobs to two 
years in the penitentiary and imposed a fine 
of $1,000 on him; sentenced Charles A. Van 
Anden to one year in the house of correction 
and imposed a fine of $500, and imposed on 
Charles J. Russell the same penalty Van An- 
den received. 

Evidence was presented from all over the 
United States by policyholders who had had 
claims against the wildcat companies repre- 
sented and were unable to secure a settlement 
of the fire losses. The postoffice authorities, 
assisted by Detective Woolridge of the Chi- 
cago police force, prepared the evidence. 
Witnesses were brought from all parts of the 
country at a great expense to testify against 
the three men, but they pleaded guilty with 
the hope of evading a penitentiary sentence. 

Dr. Jacobs and His Bank and Trust Company. 

Dr. Jacobs has been asknowledged as the 
ringleader of the wildcat operators in Chi- 
cago. He carried on his submarine insur- 
ance business under the name of E. M. Cham- 
berlain & Co. ‘This concern operated such 
companies as the Merchants & Manufactur- 
ers of Delaware, Assurance Association of 
Illinois, the Germania of Chicago, the Fire As- 
sociation of New York, the Standard Lloyds, 
the Prudential and Equitable of Chicago, Mer- 
chants & Manufacturers Fire Association of 
Chicago. The authorities found that these 
concerns were fraudulent. Jacobs owned the 
Chicago Loan & Trust Company, which was 
also a fake concern, evidence being presented 
to show that its securities were furnished by 
W. M. Cowell, a wildcat man of Kenosha, 
Wis., and president of the notorious Wiscon- 
sin Insurance Agency Company. The main 
securities were given in the name of the Wau- 
pon Colonization Company, Casper Land Com- 
pany and other similar concerns whose back- 
ing was worthless. The wildcat brokers gave 
the Chicago Loan & Trust Company for refer- 
ence, and this company would reply to all in- 
quirers that the insurance companies had 
large amounts on deposit with the company 
and gave them a clean bill of health. Jacobs 
also conducted the Merchants Bank, and this 
was used by him in making the appearance of 
his insurance companies substantial. This 
bank was afterward sold for $1. 

Extenuating Circumstances in Van Anden’s Case. 

Mr. Van Anden represented the Jacobs com- 
panies as agent. There were many extenu- 
ating circumstances about his case. At one 
time he was one of the most prominent field 
men in the West, being adjuster for the Ni- 
agara. He was later western manager of the 
Columbian Fire of Louisville, which failed, 
and paid off all his personal obligations in 
connection with the explosion of that com- 
pany. Van Anden is personally an honest man 
and undoubtedly was working against his con- 
science in representing wildcat companies. 
He had some Lloyds of his own, and so far 
as can be ascertained he conducted these hon- 
estly. 

When the time came for receiving sen- 
tences Jacobs and Van Anden, against the 
advice of their counsel, opened the case and 
produced character witnesses as well as let- 
ters, hoping to get a mitigation of the sen- 
tence. The men in going on the stand did 
not strengthen their cases and perhaps weak- 
ened it. Russell took his medicine the day 
after without any character evidence sub- 
mitted. 

Insurance of the Chimpanzee ‘‘ Consul.’’ 

There were some amusing features during 
the examination, especially concerning the in- 
surance on the life of the educated chimpan- 

e “Consul,” owned by Frank Bostock, the 
animal trainere. This insurance was placed 
through a New York broker, who sent the 

(Continued on Page 12) 





—— PROTEST AGAINST PLATOON SYSTEN, 


The fire department committee of the Chi- 
cago Underwriters’ Association has filed a pro- 
test with Mayor Harrison against the new or- 
dinance providing for the platoon system or 
twelve hour shifts. The argument is made 
that the fire chief opposes it, declaring it will 
entirely destroy the discipline of the depart- 
ment. The committee holds that there are not 
sufficient men to allow ewelve hours off and 
the same time on, and to get enough men 
would require $500,000 extra appropriation. 
The committee consists of E. M. Teall, Fred 
S. James, B. F. Rogers, C. N. Bishop, H. W. 
Magill, H. J. Ullmann and C. P. Whitney. 





ANNUAL STATEMENTS ARE COIMING IN. 


JZtna and Hartford Make Especially Fine 
Financial Exhibits in View of Con- 
flagration Losses. 


The annual statements of some of the fire 
insurance companies are beginning to come in. 
The AZtna shows assets, $15,814,054; gain, 
$623,166. Reinsurance $4,500,936 ; 


reserve, 


gain, $237,053. Net surplus, $6,446,851; gain, 
$386,113. The gain in net premiums is $347,- 
323. The gain in market value of securities 


is $271,551. he company paid $700,000 in 
Baltimore losses and it is thus seen that the 
financial showing is a remarkable one. ‘The 
Aftna always gets there. 

The Hartford Fire also makes a fine show- 
ing, notwithstanding its Baltimore 
amounting to $1,000,000, and the other large 
conflagrations of the year. Its assets are $15,- 
632,483 ; gain, $1,000,000. Reinsurance reserve, 
$9,010,890; gain, $967,000. Net surplus $4,- 
020,248; gain, $115,000. ‘The semi-annual 
statement of the Hartford showed a decrease 
in net surplus of nearly $1,000,000. ‘This has 
all been made up sufficient to show a sub- 
stantial gain over last year’s figures. ‘he 
Hartford has written a large amount of busi- 
ness since the Baltimore fire and the appre- 
ciation in market values has helped it. 

The Traders of Chicago shows assets, $2,- 
872,101; gain, $120,000. Reinsurance reserve, 
$1, 174,179 3 gain, $114,000. Net surplus, $1,- 
046,612; loss, $22,000. 

The Connecticut Fire shows assets, $5,340,- 
136; gain, $168,000. Reinsurance reserve, $2,- 
658,768; gain, $152,000. Net surplus, $1,414,- 
921; gain, $427. 

The German of Peoria, Ill., shows assets, 
$743,542; gain, $42,000. Reinsurance reserve, 
$381,130; gain, $100,000. Net surplus, $140,- 
280; loss, $61,000. The German paid $102,- 
697 in the Baltimore fire, and hence did well 
considering this loss. 

The last statement of the Indianapolis Fire, 
issued in December, gave indication that the 
surplus would amount to considerably over 
$105,000 by the end of the year. The com- 
pany’s assets increased over $1,000 a week. 
The premium income will approximate $275,- 
ooo. The company entered Michigan during 
the year. 

The estimated premium income of the Ger- 
man Fire of Indiana for the year is $125,000, 
as compared to $117,000 in 1903. Losses in 
Indiana were about the same as the previous 
year, $40,000. The company entéred Wash- 
ington and Minnesota during the year. 

The Phoenix of Hartford shows assets $7,- 
341,888, a gain of $500,000; reinsurance re- 
serve, $3,036,849, a gain of $300,000; net sur- 
plus, $1,780,591, a gain of $200,000; losses paid 
in Baltimore fire, $200,000. 


losses, 





RHODUSES TO ENTBR JOURNALIS/. 


Thomas and Birch Rhodus, who became 
well known in life insurance circles as the 
old officials of the Western Mutual Life of 
Chicago, and who are now operating the 
Mercantile Finance Company of that city, are 
arranging to start a monthly magazine in 
Chicago called “The Woman’s Journal.” 





The Security of Baltimore is entering Ken- 
tucky and has appointed Arthur G. Langham 
of Louisville general agent. 





Raleigh Insurance & Realty Company of 
Raleigh has been appointed general agent of 
the Royal for North Carolina, taking the ter- 
ritory from the middle department. 





HE WOULD KILL FEE SYSTEM 


WOULD GIVE COMMISSIONER SALARY 





Governor Johnson of Minnesota in his Message 
to the Legislature Advocates Revision 
of the Insurance Laws. 


St. Paul, Jan. 4—(Special.)—Gov. John A. 
Johnson of Minnesota, who was inaugurated 
to-day to succeed Governor Van Sant, recom- 
mends in his message to the Legislature a 
general revision of the Minnesota insurance 
laws and the placing of the office of insurance 
commissioner exclusively on a salary Dasis. 
He says, among other things: 

“Under present conditions insurance com- 
panies are permitted so to transact their busi- 
ness that the interest of the policyholder is 
now fully protected. There is altogether too 
much latitude in the matter of reinsurance of 
the risks of other companies, and this, if 
permitted at all, should be authorized under 
such conditions that the rights of the policy- 
holders would not suffer thereby. 

“The present law permits the collection of 
fees by the commissioner, about the propriety 
of which there is some doubt. All fees col 
lected by this department should be turned 
into the state treasury. The work of the de 
partment is of great importance and the best 
interest of the policyholders and companies 
doing a legitimate business demand that the 
commissioner be placed upon an exclusive 
salary basis. ‘The compensation should be 
such that men of acknowledged ability and 
high character could be secured for the po 
sition.” 





New Officials of the Equitable. 
Samuel G. Howe has resigned as secretary 
of the Providence Washington to become sec- 
retary of the Equitable Fire & Marine. J. E. 
Tillinghast has been chosen 


vice president ; 
W. H. Boutell, general agent, eastern depart- 
ment; W. F. Keach, superintendent, western 


department ; 
tary. 


F. W. Arnold, Jr., assistant secre- 





MISCELLANEOUS NOTES. 


The Michigan Commercial of Lansing has 
entered Tennessee, Louisiana and Minnesota. 
W. L. Nelson & Co. are general agents for 
the first-named state. 

The Virginia Home Insurance Company of 
Richmond has been incorporated, with George 
L. Stone of Philadelphia as president. ‘The 
new concern is capitalized at $100,000. 


The Workman Accident Fraternal Associa- 
tion has been organized with headquarters at 
Fort Scott, Kan. Webb McNall, formerly 
insurance commissioner of Kansas, is presi- 
dent. 

J. M. Walker of Richmond, Va., succeeds 
Holmes Cummins, recently elected secretary 
of the Southern Fire, as special agent of the 
Fireman’s Fund in Virginia and the Caro- 
linas. 

The Home Insurance Company of New 
York has reinsured the Delaware of Dover, 
Del. The latter company reinsured after the 
Baltimore fire and then started in business 
again. 

F. W. Buckner has been appointed execu- 
tive special agent for the southwestern de- 
partment of Cravens & Kelly in Houston, 
Tex., and S. A. Adams becomes special agent 
in Louisiana. 

The Union of London has established a 
southwestern general agency at Waco, Texas, 
covering the states of Louisiana, Mississippi 
and Texas, with Gilbert Hay as general agent. 
He has been special agent several years. 


Inquiry has been made of the Nebraska In- 
surance department of the Continental Fi- 
nance Company, Ltd., said to be underwritten 
by the Continental Financing Company. It is 
said that neither is authorized to do business 
in the state. 

The effects of the Chesapeake Fire & Ma- 
rine in Richmond, Va., were sold at auction in 
that city for $35, not sufficient to pay back 
office rent. The policies of the company are 
written in New York, Philadelphia and Chi- 
cago, other records of the Chesapeake being 
in Philadelphia. 
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BRANNEN DEIANDS INVESTIGATION. 





Former Secretary of National Association of Lo- 
cal Fire Insurance Agents Wants Charges 
Against Him Looked Into. 


R. S. Brannen of Denver, Colo., who has 
been accused by Fort Collins agents of writing 
sugar insurance in that city over the heads of 
local agents, has made a demand upon the 
National Association of Local Fire Insurance 
Agents, of which he was the former secre- 
tary, for a full investigation of the facts. Mr. 
Brannen says: “If any act of mine has been 
unprofessional or in violation of the rules of 
our organization I will pay a fine of $500 into 
the treasury of the association and stand all 
the expense of the investigation.” The na- 
itional association has been considerably criti- 
«ised for the alleged overhead writing of 
ne of its members and organizers, although 


tthe association has received no direct com- 
plaint from Fort Collins agents. ‘The griev- 
cance committee of the national association 


will now proceed to make a full investigation 
‘of the matter and report results as soon as 
ithe facts are ascertained. 





‘SSUED UNDER REINSURANCE CONTRACT 





Firemens of Baltimore Makes Claim on Virgi- 
nia State Growing Out of the Con- 
flagration in Baltimore. 





The Firemens of Baltimore has sued the 
Virginia State of Richmond in the United 
States district court in Richmond for $300,000 
damages under a contract of reinsurance, 
growing out of the Baltimore fire a year ago. 
‘This amount the Firemens claim is due under 
policies reinsured in the Virginia State. 

While damages are laid in this large amount, 
it is understood that the actual claim against 
the Virginia State is $203,707.65. In Sep- 
tember the Firemens stated the claim to be 
$197,017.37, while the Virginia State people 
claim that under the contract the amount can- 
not exceed $132,600, while under certain con- 
ditions it may be reduced as low as $93,000 or 
wiped out altogether. 

The conditions of the reinsurance govern- 
ing are as follows: 

1. A retainer clause by which the Fire- 
mens guaranteed to hold an equal or greater 
amount to that ceded. 

2. The reinsurance policies of the Virginia 
State to be subject to the same risks, condi- 
tions, valuations and mode of settlement as 
those of the Firemens. , 

3. Proviso that in event of differences ques- 
tions be submitted to arbitrators and providing 
for their appointment. 





MANAGER DICKSON FORCED OUT. 


Robert Dickson, United States manager of 
the Royal Exchange, has resigned following 
the visit of Manager Edward Hiles from the 
home office. The New York city agency of 
the company, in charge of R. D. Tweedale, a 
nephew of Mr. Dickson, will also have its 
wings clipped and probably will be decapi- 
tated. Mr. Tweedale’s operations with the 
Royal Exchange in the surplus line field and 
his seemingly hypnotic influence over his uncle 
have been the prime causes of the strange 
antics of the company in this country for a 
year or so. 

Manager Hiles from the home office has 
been given power of attorney and is in charge 
of the company’s United States affairs. 





NAY WITHDRAW FRO'1S. E. T. A. 
The German 
withdrawal 


of Freeport is considering 
fronr the Southeastern Tariff As- 
sociation as co-operating member, resulting 
from a ruling that the clause in its policy 
covering pro rata cancellations under certain 
conditions is not within association rules. 





The R. W. Hosmer & Co. agency of the 
German American in Chicago is transferred 
to Burrows, Marsh & MeLennan. This is 
the leading company in the Manley-McLen- 
nan agency at Duluth and js largely interested 
in the railway insurance the new firm will 
Write. 





AS SEEN FROM CHICAGO. 


ALLIANCE OF ENGLAND'S POLICY. 

The Alliance of England, contrary to many 
reports, does not intend to expand its opera- 
tions in this country, for the time being at 
least. Such is the information vouchsafed 
by one in close touch with the company. It 
is understood that the Alliance desires to 
allow the liability of the Imperial, which it 
took over, to run off before it decides as to the 
desirability of enlarging its plant in this coun- 








try. Its policy for the present will be one of 
contraction in some ways. 
++ +o 
CAPTURE THE WILLIAMSBURG CITY. 


Brummel Bros. of Chicago surprised La 
Salle street when it was announced that they 
had been appointed Cook county managers 
of the Williamsburg City. The company was 
seeking a well distributed class of business 
and also desired to get with a young and 
growing agency. Brunnell Bros. are Cook 
county managers of the German of Peoria 
and have an agency of the Traders. This 
firm has not been making much noise, but has 
been developing rapidly. 

a+ ++ 
EAGLE TO OPEN THE WEST. 

Secretary W. G. Whilden of the Eagle of 
New York is expected to tour.the west fol- 
lowing the middle of January and appoint 
agents in the large towns. He will then de- 
cide as to his field arrangements. 

++ ++ 
F. S. JAMES & CO. GET THE CALUMET. 

Secretary Henry Fowler of the Calumet 
has appointed Fred S. James & Co. as sole 
Chicago agepts. The strong Chicago directo- 
rate will be able to throw considerable local 
business to the agency. It was thought that 
the company would go to Klee, Rogers & 
Cory, as B. F. Rogers of the firm was one of 
the original backers. Secretary Fowler, how- 
ever, made satisfactory arrangements for the 
firm to withdraw its claims. The company 
has made valuable local connections in the 
states where it will operate and will start on 
February 1 with $200,000 capital and $300,000 
surplus. The directors have arranged for all 
stock not taken. 

++ ++ 
NEW IDEAS IN ADVERTISING. 

The Metropolitan Fire of Chicago broke 
away from the traditional method of adver- 
tising in the annual numbers of the Chicago 
Tribune and Record-Herald. Every year the 
insurance editors of these papers are permitted 
by their respective superiors to take charge 
of the insurance advertising. ‘The Metropoli- 
tan opened the way for results by not follow- 
ing the beaten paths of publishing the name 
of the company, officers, trademark and fig- 
ures. It called attention to the large number 
of fires in Chicago last year where no insur- 
ance was carried. Most of these were tenants 
of apartment buildings. The company stated 
there were over 6,000 actual fires in Chicago 
during 1904. The novelty of the Metropoli- 
tan’s card was commented on favorably by 
business men, and probably, in becoming an 
iconoclast, it will cause more judicious meth- 
ods to be observed in advertising in that re- 
sults will be the goal aimed at. 

+e ++ 
ARRANGEMENTS OF THE ATLAS. 

The retirement of T. W. Eustis as joint 
manager of the Atlas in the West has caused 
more or less speculation as to the permanency 
of the field men and local agency forces with 
which he was intimately identified while man- 
ager of the Atlas. There are no indications 
of any disturbing influences. Manager Neu- 
berger is well and favorably known in under- 
writing circles and has always made money 
for his company. While the Atlas will not 
be a large element in the underwriting field, 
yet it bears a splendid reputation. The old 
specials will remain as heretofore, unless, of 
course, they can better themselves at any time. 
Manager Eustis and George M. Harvey, the 
company’s Chicago agent, have been very 


- 


close, and there was some speculation as to 
the plans of Manager Neuberger following 
Mr. Eustis’ retirement. The scope of the 
Harvey office has been enlarged, all the sub- 
agents in Cook county reporting to it, which 
indicates the confidence the Atlas has in the 
George M. Harvey Company agency. It gave 
the Manchester a gilt-edged business and the 
Atlas is the inheritor of this business. Mr. 
Harvey has his office well equipped for hand- 
ling his business. 
++ ae 
FIELD POSITIONS OPEN. 

Several field positions are now open and 
candidates are using the wires. The Royal is 
seeking a Michigan state agent. The German 
American and Northern have vacancies in In- 
diana. The National of Ireland will appoint 
a man in the Northwest. The Michigan F. & 
M. also has a vacancy in the northwestern 
field. The Atlas will have to appoint a suc- 
cessor to Howard Grenell in lowa and Mis- 
souri. The Milwaukee Fire wants a man in 
Pennsylvania. The Providence Washington 
is looking for a man for Iowa. 

++ a+ 
EUSTIS RESIGNS FROM THE UNION 

Truman W. Eustis has sent in his resig- 
nation as a member of the union and as 
chairman of the grievance committee, com- 
mittee on apportionment of non-concurrent 
policies, Illinois litigation committee and com- 
mittee on specific and blanket policies. Presi- 
dent Cofran, of the union, acknowledges the 
receipt of Mr. Eustis’ resignation under date 
of Dec. 29, as follows: 

“Your letter of yesterday, advising that your 
connection with the Atlas Assurance Company 
will terminate on the 31st inst., thereby mak- 
ing necessary your resignation as a member 
of the union, is received. Your notice of 
resignaticn will be published to members at 
once. I am sure it will be read with a great 
deal of regret. I venture to express the hope, 
which [ am sure will be seconded by all mem- 
bers, that it will not be long until your name 
is again enrolled on the membership list. It 
is also to be regretted that the committees 
upon which you are now serving must be de- 
prived of your marked ability in handling the 
matters at present under consideration.” 

++ ++ 
NEWTON ENTERS THE FIRM. 

C. A. Newton, the hustling chief clerk for 
some years in Marsh, Ullmann & Co.'s office 
in Chicago, enters into partnership with H. J. 
Ullmann as H. J. Ullmann & Co. Mr. UIl- 
mann retired from his old firm following the 
forming of the big consolidation of three firms 
into Burrows, Marsh & McLennan. It is un- 
derstood Mr. Ullmann received a substantial 
sum for his interest and he had no restric- 
tions placed on him under the terms of the 
sale. He is privileged to solicit the business 
of the old firm, go after its companies or em- 
ployes. H. J. Ullmann & Co. open business 
with the sole agency of the Newark Fire. 





Western Underwriter 
Want Ads. 


One dollar for first insertion. 
75 cents for each subsequent insertion. 
Special rates on ten or more insertions. 











WANTED—A few competent men for district 
agencies in Michigan. Must be good closers and 
field organizers, with good, clean records—men 
who desire to be permanently identified with a 
first-class, old-line, progressive, young company. 
Address AMERICAN CENTRAL LIFE INSURANCE CO., 
Indianapolis. 





WANTED—Situation as special agent of a rep- 
utable fire insurance company, by a young local 
agent with brains and ambition. Correspondence 
solicited. Addess Special, T1, care THe Wesr- 
ERN UNDERWRITER, 164 La Salle street, Chicago. 





WANTED—Two experienced life men as man- 
agers. Our offer will get you. We also want 
some personal writers. The Washington policy 
is the contract to sell. Learn what we have to 
offer. Address E. A. Davis, State Manager, 514 
Tribune Bldg., Chicago. 








SPECIAL AGENT.—yYoung man, thirty years 
of age, thoroughly experienced, now employed. 
would consider offer as special agent in the middle 
states; satisfactory reasons given for desiring to 
make a change; confidential. Address Q 1, care 
THE WESTERN UNDERWRITER, 164 La Salle street, 
Chicago. 
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OHIO AND WEST VIRGINIA. 


TROUBLE ON AT CHICAGO JUNCTION. 








Some Companies Instruct Agents to Protect 
Their Business, Others Call on Secre- 
tary Ross to Assist. 


Some of the companies have instructed their 
agents at Chicago Junction, O., to protect 
their business, while others have laid before 
Secretary Ross the reports of trouble in the 
town and requested him to use his good 
offices to straighten things out. 

The trouble has arisen over the alleged 
rate-cutting proclivities of the agency of Miss 
Maud Gatton, who represents the Continental 
and Germania. Her father, Jeremiah Gatton, 
formerly owned an agency in the town, but 
sold it a few months ago. It has been re- 
ported that he entered into an agreement not 
to engage in the insurance business again 
for five years. It is claimed, however, that he 
secured for his daughter the representation 
of the companies named and that he is assist- 
ing her in soliciting business. 





ROSS POINTS OUT THE IDEAL DAY. 


Manager of the Ohio Agency Association Sums 
Up the Work of the Year and 
Sees Progress. 


Manager Ross, of the Ohio Local Agents 
Association, in reviewing the work of the year, 
says: 

“In summing up the year we find that there 
are twenty-one local associations operating in 
Ohio under the stamping system, eighteen hav- 
ing adopted the association’s forms, and three 
old-style local boards. There are twenty-nine 
local associations without a stamping feature, 
and nearly all are in good condition to obtain 
proper results. 

“The effort put forth by the Ohio associa- 
tion during the past year has brought results 
beyonr our expectation, and the agency move- 
ment with us is advancing slowly but surely 
to a point when the state will be thoroughly 
organized under our system. 

“We are looking to the future, when right 
shall prevail; local fire underwriting conducted 
upon broader business principles; agents in 
every community united by bonds of good fel- 
lowship; harmony governing all deliberations : 
square dealing indulged in by all, all strife 
eliminated, when there shall be a rift in the 
clouds and the sun shall shine upon a brother- 
hood of men, united and determined to build 
up and maintain their business upon a solid 
and lasting foundation.” 





TAX CASE UP THIS WEEK. 

The argument in the case of the treasurer 
of Franklin county against a number of for- 
eign insurance companies over the collection 
of taxes on their Ohio deposits for a number 
of years past was set for hearing in the United 
States supreme court on Tuesday of this week. 

++ ++ 
COOPER OPENS A LOCAL AGENCY. 

John J. Cooper, special agent for Lohmeyer 
& Goshorn general agency of Charleston, re- 
tired Jan. 1 to re-enter local agency work 
at Wellsburg, W. Va. Wylie Irwin of Wheel- 
ing succeeds him. 

++ ++ 
LETCHER RETURNED TO OH'O. 

Geo. Letcher, the alleged incendiary, who 
wes arrested a short time ago in California 
and tried to prevent his extradition to Ohio, 
was brought back to Bryan, O., last week. 
As soon as he had been placed in jail, a 
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secret indictment ‘was made public, which had 
been returned Oct. 11, charging the following 
with having caused a fire at Montpelier, Wil- 
liams county, Jan. 4, 1884: Geo. Letcher, De- 
los Pratt of Toledo, Sol. Wynn, who has since 
committeed suicide, Ira Bryan, a merchant of 
Hudson, Mich., Frank Pratt and Jack Page. 
All are charged with having committed arson 
with intent to defraud an insurance company. 
Letcher, who was indicted as an accessory, has 
pleaded not guilty. 





LOSSES IN CINCINNATI ARE GIVEN. 


Showing for the Past Year Is Bad, Although 
Those for Some Other Years 
Are Worse. 


Notwithstanding the numerous large fires in 
Cincinnati during 1904, the total losses for the 
year amount to less than in the yéar previous. 
The insurance losses, according to the figures 
of Captain Conway of the Salvage Corps, 
amounted to $1,289,840, and the total property 
loss to $1,371,970. The figures of Chief Archi- 
bald of the fire department give the loss to 
the insurance companines $1,368,317, and the 
total property loss as $1,540,322. The number 
of fire alarms was greater than in 1903, mak- 
ing the average loss smaller, but the average 
of that year was swelled by the great Pike 
theatre fire. 

The report of Superintendent Conway was 
analytical and revealed some surprising facts. 
For instance, he found that 38.7 percent of 
the losses were from fires originating outside 
of the premises in which the loss was suffered. 
‘He ascribes this high percentage partly to 
the laxness of the proper inspecting officials in 
securing the improvement of dangerous risks, 
and partly to the inadequacy of so-called fire 
walls. Another fault is in the poor alarm 
service. In several cases the fire got beyond 
the building where it started before an alarm 
was turned in. 

To many the most surprising feature of the 
report is in the fact that the “bottoms” have 
been less unprofitable than the rest of the city. 
While the premiums there can only be esti- 
mated, the ratio of loss is much below the 
average for the whole of Hamilton county. 
The figures were taken for a period of nine 
years from 1896 to 1894. 

In conclusion Mr. Conway declares that 
incendiary or suspicious fires were more num- 
erous than in any year in which he has been 
superintendent of the corps. 

Following are the large fire losses during 
the year: 

Mihalovitch-Fletcher wareheuse ........ < 
Mihalovitch-Fletcher factory ........... 
Henry Nurre picture frame factory...... 
Great China Tea Company.............. 
Loss to surrounding property..........-. 
EE sos dies swage eebeo a ae ewes 
Hewitt avenue car barns .............. 
PommetorG ComepGMy .ccccce ccccccscccs 
Ducette Carriage Company ............ 
Ifenry Heile THayhouse ................ 
Crane Lumber Company ............... 
J. A. Fay-Egan Company .............. 
ene, Wwe G MIO ocscccsccccces 
Fred Weber planing mill and feed store. . 
William Merrill Chemical Company...... 





2.951 
546 

The following are estimates of unadjusted 
lesses: 





Pl WE 6 6v0.cvecreanevecewen $ 17,200 
SE SE crunk adeeb emedn evans 5,300 
ele EEE, BERS abcess erediveecseoowe 25,125 
Globe Soap Company ............2ee008 100,000 
Mamolith Paint Company............... 38,000 
Pn Ce ME cccewsetsactucsatwe 10,000 
ys ee ere S44 ’mewene Haedene 51,500 
et FO rrr rr er ree 25.000 
Great Western Marble Company......... 8,000 


Small unadjusted losses for November, and 
December were $150,000. 

The following table shows the figures for 
ten years: 


Premiums Gross Ins'ce P’c't 
Year. Received. Loss. Paid. Loss 


1895 ..... $1,521,961 $1, 

ROSS .200. Teese 4: 
a. ee 
TSOS 
1899 
1900 2.8. 
a, oe 
1902 
Sa 
ROOe seeee 









453,166 
944,458 


fed eh eh fe 


‘. 
00,000 





GOOD YEAR AT CLEVELAND. 

A partial report of the Cleveland fire de- 
partment shows that the city had five fires 
less in 1904 than during the preceding year, 
when 1,740 were reported. 

From a rough estimate, it is believed the 








loss ratio in Cleveland will not be over 45 per- 
cent for 1904. While there have been a num- 
ber of large fires, none of them have been of 
such extent as seriously to effect the loss ratio, 
There has been an increase in premium re- 
ceipts in nearly all the large offices, due in a 
measure to extensive building, rather than a 
rush in general business. The premiums will 
aggregate about $1,700,000, it is believed, and 
perhaps more. In all the year has been a satis 
factory one from the local agent's standpoint. 
++ +¢ 


GET SOLE AGENCY OF CALUMET. 
William Klappert & Co. of Cincinnati have 
been appointed sole agents of the Calumet of 
Iinois. Mr. Klappert was in Chicago this 
week closing the deal with Secretary Fowler. 
++ +e 
CHIO AGENCY APPOINTMENTS. 


Ltna—Joseph A. Schmuecker, Minster; Charles 
kK, Stine, Crestline; John W. Goebel, Quincy; 
1). M. Allen, Columbus Grove; Peter Martin, Mill 
bury. 

German, Pa.—Harry J. Favorite, Tippecanoe 
City. 

. + A ad 
INDEPENDENT TICKET AT CINCINNATI. 

The independent ticket put in the field for 
the Cincinnati board of election is as follows: 
B. T. Clemons, president; C. C. Rothier, vice 
president; E. F. Weiss, treasurer; William 
Stredelman, Ed. Klinck, J. Gano Wright and 
W. S. Heckle, members of governing commit- 
tee; William Stredelman, secretary. 

++ ++ 
CHANGES AT HUNTINGTON, W. VA. 

Miss E, M. Richey, local agent at Hunting 

ton, W. Va., who has been associated with the 


‘Citizens Investment Company, retired from 


that company on Jan. 1 and opened an office 
of her own at 933 Third avenue. The Citizens 
Investment Company, under the management 
of Bowles & Gordon, will shortly move into 
iss Own building at 422 Ninth street. 

Miss Richey is one of the brightest lady 
agents in the south and provides well for the 
following companies: St. Paul F. & M,, 
Providence Washington, Philadelphia Under- 
writers and Firemans Fund. 

++ ++ 
WANT SOME MODIFICATIONS. 

The West Virginia Wholesale Grocers’ As- 
sociation has appointed a committee to meet 
members of the West Virginia Fire Under 
writers Association in Wheeling, Jan. 23, 
and will endeavor to have modified various 
rules governing storage and handling of fire 
works, oils, etc. 

at +4 
CHANGE IRON SAFE CLAUSE RULE. 

At Parkersburg, W. Va., the local board 
has suspended the rule requiring the iron- 
safe clause in policies covering mercantile 
stocks, in order to protect board agents who 
claim that agents of non-board companies do 
not use the clause. 





OHIO AND WEST VIRGINIA NOTES. 


J. C. Moore of Troy, O., has sold his 
local agency to J. W. Davis. 

Louis C. Price succeeds to the Price & 
Baker agency at Strasburg, O. 

William R, Hodge of Toledo, O., has taken 
a partner, and the firm is now Hodge & Weil. 

Manager Sellers has furnished new tariffs 
for Girard, Buchtel, Belleville and Sherrods- 
ville, O. 

Lot Norrick, an insurance agent of Howard, 
Ohio, has filed a pgtition in bankruptcy, He 
gives his liabilities as $9,322 and his assets 
$140. 

M. L. Dady of Miamisburg, O., has pur- 
chased the insurance business of J. S. Waters 
of that town and combined it with that of his 
own agency. 

In competition with the mutuals, the West 
ern Factory Association has rewritten the 
plant of the American Ball Bearing Company 
at the rate of 15 cents. 

The Bowman & Bowman agency at Philippi, 
W. Va., formerly composed of Thomas B. 
3owman, Stuart H. Bowman and Amos F. 
Rohrbaugh, has been transferred to Thomas 
H. Bowman. 
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WEEK'S NEWS IN INDIANA. 


ELECTRICAL CONDITION OF ELKHART. 











Fire Chief Needs an Electrical Inspector to 
Assist Him—Outside Wiring Very 
Hazardous. 





At Elkhart, Ind., the chief of the fire de- 
partment is ex-officio electrical inspector and 
is securing a fair grade of work. The super- 
vision of electric wiring has been neglected 
of late, owing to the fact that the chief has 
been exceedingly busy directing the extension 
of the fire department service, including the 
erection and occupancy of a new engine 
house. The chief needs a competent elec- 
trician of experience to perform the duties of 
inspector. 

A new lighting company has entered the 
field and secured the contract for street light- 
ing. Competition is brisk and the older light- 
ing company has not always waited for in- 
spector’s permission before supplying current. 
Agreements have now been made with both 
companies for a strict compliance with the 
conditions of the ordinance. Most of the 
new wiring will er ade fair and the inspector 
has promised to raise the standard at once, so 
that all future work will be in full compliance 
with national electrical code requirements. 

Outside wiring 1s in a very hazardous con- 
dition. In many of the alleys it is dangerous 
for the fire department to raise ladders. No 
effort has been made to secure safety, and 
protectors are generally lacking where signal 
wires enter buildings. One of the aldermen 
has signified his intention to introduce an un- 
derground ordinance to cover the area of the 
present fire limits. 

The Central Union Telephone Company is 
rebuilding its lines and will have consider- 
able underground work in service, but the 
Home Telephone Company is reported as hav- 
ing a very poor system of overhead construc 
tion, with little or no separation between its 
lines and those carrying high potential cur- 
rent. If the proposed legislation does not se- 
cure the necessary relief, the additional hazard 
will be recognized by companies. 





FIRE DEPARTMENT NEEDS ADDITIONS. 
Different Interests Demand Improvements 
Along Various Lines in Order to Reduce 
Rates of Insurance. 


One of the leading members of the Indiana- 
polis Commercial Club, responsible for the ap- 


pointment of a special insurance committee of | 


the club, says: “One of the greatest needs of 
the city is for about $250,000 to be spent on 
the fire department. There should be another 
engine-house with two modern engines and a 
water tower in the conflagration district, and 
there is urgent need for additional firehouses 
in the residence district. Many important 
parts of the city are not within ten-minute 
runs of the fire department. Many of the 
engine-houses need new lines of hose. They 
have plenty of it but only a small! proportion 
is first-class, while much of it will rank as 
third class. While the burden of the cost of 
improvements will necessarily fall on the tax- 
payer, the reduction in fire insurance rates will 
more than equal the expense of the improve- 
ments, which would be of a permanent nature. 
There is need of a special impartial inspection 
of the fire department by responsible business 
men, ‘This inspection should be made by men 
not specially interested in insurance and in no 
way interested personally in city politics. It 
would be a bad idea to have this inspection 
made by a joint committee of the Commercial 
Club, Board of Trade and Merchants Associa- 
tion, with representatives of the Fire Inspec 
tion Bureau.” 

\ leading newspaper of the city supplements 
this with another suggestion. It says: “There 
is a growing feeling on the part of those who 
carefully observe our fire department in action 
that it leaves something to be desired in the 
fay of efficiency. Is there sufficient practice? 
Is the discipline all that it should be?” 

The Board of Public Safety has recom- 
mended eight new 500-bbl. cisterns for differ- 
ent . parts of the city to supplant the fire pro- 





tection. Four of these are in the conflagra- 
tion district. In addition to these an increased 
appropriation was made in the estimates for 
next year to provide many cisterns in outly- 
~~ districts where the water facilities are lim- 
ite 





INDIANA NOTBS. 


Robert W. Cox succeeds the veteran agent, 
Thomas Poe, at Rushville, Ind. 

Bloomfield and Ligonier, Ind., agents have 
been provided with new rate books. 

The Indianapolis Fire has doubled its office 
space in the Union Trust building at Indian- 
apolis. 

D. O. Thomas, secretary of the Equitable 
Building, Loan & Savings Association of Elk- 
hart, Ind., has purchased the insurance busi- 
ness of i Oberholtzer. 





HEAVY FIRE LOSS FOR YEAR SHOWN. 


Journal of Commerce Figures Prove That the 
Annual Waste During 1904 Exceeded 
That of Many Years. 


Fire losses for the United States and Can- 
ada for the year 1904, as compiled by the 
Journal of Commerce, reach a sum larger 
than in any year since the great Chicago con- 
flagration in 1871. The aggregate fire waste 
for the twelve months reached $252,364,050. 

Deducting the three large conflagrations of 
the year—namely: Baltimore, Md., $70,000,- 
000; Rochester, N. $3,.200,c00; ‘Voronto, 
Ont., $12,500,000, the total of small and mod- 
erate fires still would be in excess of that of 
any recent year, being $166,664,050, or $10,- 
408.350 larger than in 1903; $137,365,100 was 
the average for the ten preceding years. The 
December losses amounted to $19,422,350, 
which was $2,197,650 greater than those of the 
same months in the previous year. The fol- 
lowing table presents a comparison by months 
of the last three vears: 











1902. 1903. 1904. 
eee $15,032,800 $15,166,350 $21,790,200 
, aa YLOLOSCO 16,090,800 “90,051, 000 
March 12,056,600 9,905,650 «212,150 
April 13,894,600 3,549,000 38 G25 000 
| Se 14° 866,000 162: 366,800 15,221,400 
June ... oe 14,684,350 
July 12,838,600 
a ; 
re 9°945,000 6 
are 593,200 10,408 
Nov. ..... 10,546,650 13,589,550 
ee. 14,616,500 17,224,700 


Totals ...8149,260,850 $156,195,G00 $2 252 364, 0% 50 


The fires during the year where the aggre- 
gate loss reached $10,000 or over numbered 
3,1co. As a result of these great losses the 
fire insurance business has been unprofitable, 
due largely to the great Baltimore conflagra- 
tion, which overshadows all other features 
of the year. This resulted in the retirement 
of all but three Baltimore local fire com- 
panies. Three other prominent underwriting 
institutions decided to withdraw as a result 
of the disaster. There are also several smaller 
concerns throughout the country that gave 
up the struggle. 


WILL GO AFTER SPRINKLED RISKS. 

The Southeastern ‘Tariff Association has 
taken up the subject of competitive rates on 
sprinkled risks and appointed a committee to 
take charge of the question. It is not in 
tended in future to permit any of this desir 
able business to get away. 





CHARTERED 1811. 


The Newark Fire Ins. Co. 


OF NEWARK, N. J. 


JOHN J. HENRY, CHARLES M. HENRY, 
President. Secretary. 


CARROLL L. DE WITT, 


General Agent, 


153 La Salle Street, Chicago, Ill. 

















STATE TOPICS OF ILLINOIS. 


TROUBLE OVER STAMPING AT NEWTON. 











Some Agents Are Refusing to Send Their 


Dailies Through the Bureau—Pressure 
Brought to Bear. 


The Illinois State Board has appointed R. L. 
Powell stamping secretary at Newton, III. 

Some of the local agents at Newton are 
rebelling against sending their reports through 
the new stamping office. Some companies are 
receiving unstamped daily reports and have 
written to their agents to ascertain the rea- 
son for their not complying with the requests 
of the companies. The matter will be looked 
inte and it is probable that a field committee 
will have to go to Newton to get the local 
men in line. Secretary Persch of the state 
board and L. S. McEnaney of the field club 
have been on the ground, but could not line all 
the agents up. 





COMPLAINT FROM TAMPICO. 

Some of the local agents at Tampico are 
complaining of cut-rate practices of one of 
their number and inquire if he can be gotten 
in line. 





SECRETARY G. C. STEBBINS RESIGNED. 





Leaves the Illinois Agency Association and 
Sells His Business to Locate in 
Indian Territory. 


Grant C. Stebbins of Marseilles, Ill, secre- 
tary of the Illinois Local Agents Association, 
has resigned the position. He has sold his 
local agency to Clark & Gardner and will 
locate in Kelsey, I. T., where he will engage 
in the oil business. Mr. Stebbins has been 
gradually getting out of tne local business, 
owing to his numerous outside interests. 
When the Illinois association desired to open 
a campaign for new members a few years 
ago Mr. Stebbins was placed in charge of the 
work as organizer, visiting all parts of the 
state. 

It is not likely that a secretary will be 
chosen until the midy ear meeting, which, it is 
expected, will be called in a few weeks, to 
be held in some central location. 





SCOTT WILL BE IN CHARGE. 

T. B. Scott, assistant secretary of the Con- 
tinental of Chicago, will now have charge of 
the company. He is also special agent of the 
National of Allegheny. 

++ ++ 


COMMITTEE TO VISIT DELAVAN. 

A joint committee of the Illinois field or- 
ganizations will visit Delavan to adjust mat- 
ters in that town and get the new rates 
adopted. 





ILLINOIS NOTES. 

Charles W. Brown sells his agency to Irving 
J. Brown at Neoga. 

M. E. oes of Atlanta, 
agency to A. O. Haines. 

The velo agency at Ranklin, IIL, has 
been sold to E. H. Whitham. 

The agency of John C. Lanphier at Spring- 
field changes to J. C. Lanphier, Jr., & Co. 

A. W. James of Cobden takes R. H. Law- 
rence as a partner. The firm will be James & 
Lawrence. 

L. B. Allen retires from the firm of Sheldon 


& Allen at Heyworth. J. P. Sheldon con- 
tinues the business. 


has sold his 


Extensive private mains to the big manufac- 
turing plants at Moline, Ill, have been com- 
pleted, with the exception of certain connec- 
tions, at a cost of about $20,000. They will 
probably be tested this week. 

The Brooks & Harrison agency of Bloom- 
ington has been incorporated for $20,000 as 
the Brooks, Harrison & Goarlough Company. 
the incorporators being Miles Brooks, J. A. 
Harrison and W. S. Garlough. 
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UNDERWRITING IN MICHIGAN 


RAW ROYSTERERS RANKLY ROASTED. 











Michigan Field Men Under the Guidance o 
“Mine Host” Webster, Give Vent 
to Their Feelings. 





The first annual raw roast and stew of the 
charitable association of ash buyers of Michi- 
gan and elsewhere, took place at the Hotel 
Normandie in Detroit, on Tuesday evening. 
Dan Webster, the proprietor of the caravan- 
sary, and a friend of-the field men, was the 
host. Charles Reekie was official adjuster. 
An attempt was made to grind out the follow- 
ing melange: 

1 Vocal solo...... Under the Anhauser Buscli 

By the Peerless Soprano, Harry Wright. 

2 Hoochey Coochey Dance 
By the Fascinating little Nellie Bloom, who 
lost her bloomers. 
9 Att Bese. k cscs. Old Lines vs. Fish Lines 
By the Modern Nimrod, Yakey Livingstein. 
4 Operatic Selection, with variations...... 
Pease we eeR ae From the Keg of Pilsner 
By the great warbler, Gussie Sckmeiman. 
ee re 
Under Limelight Flashes or Israelite 
Lciatesbensets silaktihewwiivemena om Flames 
By Petit Teddy Raymond. 
6 An Address....Highballs vs. Billiard Balls 
Prof. George Armstrong. 
7 The Cake Walk Quartette 
Rowe Bros. with Fletcher and Robertson. 
& Solo ..1 Never Care to Wander to an- 
sche lorai ghadh dita song eget ede me separ other Fireside 
By John Sheridan. 
@ Sieatortal SemPE oo .sdcccansiowercesss 
......eee--High Rollers on Low Skates 
Bob Medbury, Bertie Wardill, fred Barkman, 

Will Phillips, A. F. Powrie and R. Buck. 

10 Doxology, by the Water Wagon Quartette 
O'Brien, Abbott, Fowler, Althouse. 


TALLMAN WILL CONTINUE. 

Some doubt was expressed as to the plans 
of J. B. Tallman, special agent of the Atlas, 
owing to the retirement of T. W. Eustis from 
the western management. It was known that 
Mr. Tallman was the protege of Mr. Eustis 
and hence the report got abroad that he 
would seek another connection. Mr. Tallman 
was at the western office last week and stated 
he would continue. He is a first-class field 
man and the Atlas recognizes his worth. 

++ t+ 
MICHIGAN AGENCY APPOINTMENTS. 

American, Pa.—Menominee Ins. Agency, Menom- 
~ dennante—J D. S. Hanson, Hart. 

Indemnity—A. C. Asman, Port Huron. 

Mil. Mech.—J. Lyman Reade, Battle Creek; 
Monroe & McWethy, Traverse City. 

N. W. Nat’l—William E. Clifford, Union City. 

Orient—Edward A. Burnett, Charlevoix. 

++ $+ 
BRONSON IS A MOSSBACK. 

The village of Bronson is generally con 
sidered to be one of the slowest old burgs 
in the state for its size in the matter of pro 
viding adequate fire protection. Its chief ap- 
paratus consists of a hand engine and volun 
teers and this was shown to be decidedly 
insufficient at a recent residence fire, in which 
a new dwelling and contents valued at nearly 
$4,000 were burned. The Coldwater depart- 
ment was called on for aid and an engine had 
been loaded on a car when the order was 
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countermanded. Bronson has lost five lives 
and nearly $200,000 in property in two fires, 
yet, when the proposition came up last spring 
to put in waterworks, it was voted down. 

+t ++ 


FROM FRYING PAN INTO THE FIRE. 

Bay City, Mich., December 27—E. T. Ben- 
nett, paroled from the prison at Jackson, left 
today for Grand Rapids to join his wife. 
When asked as to his plans for the future, 
Bennett said that he had as yet made none. 
He thinks he will probably take up the insur- 
ance business again—Grand Rapids Herald. 





NO GREAT INCREASE IN MICHIGAN. 





Companies Break About Even with a Fair Loss 
Ratio—Conditions in the State Are 
Satisfactory. 


Most of the special agents agree that there 
were no great increases in company premiums 
last year in Michigan. The volume of busi- 
ness remained about the same. The loss ratio 
was not abnormal and most companies will 
make money in the state. 

Rate conditions have improved following 
the application of the schedules, about all the 
water towns having been completed. The 
main objection at the present time is the 
practice of some non-union companies writing 
brick mercantile buildings at two annual rates 
for three years, thus cutting in on a desirable 
class of business. ‘There are some chronic 
sore spots in Michigan that have not been ad 
justed. As a general rule, however, the field 
men are satisfied with the general conditions. 





INSURANCE IS ONLY PROTECTION LEFT. 

The situation at Niles, with reference to 
fire protection, seems to be strained. The 
Daily Star of that town says in a recent is- 
sue: “Local fire insurance agents are doing 
a land office business, as a result of an awaken- 
ing on the part of the people to the fact 
that the city is practically without fire pro- 
tection. Under the circumstances a man is 
surely taking long chances in being without 
insurance, as that is the only protection that 
remains.” 

te ae 

NEW WATER ORDINANCE FOR BIG RAPIDS. 

A new water ordinance has been adopted at 
Big Rapids. Up to this time the plant has 
only paid expenses and now it is proposed to 
create a little surplus, the money being badly 
needed for improvements. A new engine is 
needed to provide pressure enough to give 
ample fire protection. Some of the old water 
mains are in bad shape and should be replaced 
and some extensions are needed. 





MICHIGAN NOTES. 


The volunteer fire department at South 
Range, in the upper peninsula, has been re- 
organized and business men have been asked 
to subscribe towards the purchase of ap 
paratus. 

Chief Hall, of the fire department at Olivet, 
is drawing plans for dividing the village into 
fire wards, so that when a fire occurs the 
location may be denoted by the bell. Printed 
charts of the wards will be issued. 





John Bough has been arrested in Philadel 
phia for operating the Lloyd Insurance Com- 
pany of America, a wildcat. 


Louisville Insurance Co. 


FIRE AND TORNADO INDEMNITY 
Organized 1872 








Agencies Being Established in Illinois 
and Wisconsin 
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FIELD NOTES OF WISCONSIN. 


WILL CO-OPERATE ON ADJUSTIENTS. 








Special Agents at Milwaukee Arrange a “Olear- 
ing House” for Small Losses, to Hasten 
Adjustments and Reduce Expense. 


A new arrangement for the adjustment of 
small losses in Milwaukee has been entered 
into by a number of prominent special agents. 
It is a sort of clearing house for small losses 
where there are a number of companies in- 
terested. 

The office of S. Herdegen, state agent of 
the Pheenix of Hartford, is the “clearing 
house,” and when a loss occurs Mr. Herdegen 
is notified and either he or some other mem- 
ber or members of the association, who may 
be on the ground, will represent all the mem 
bers who may be interested in the adjust- 
ment. This will insure proper representation 
with minimum expense for the companies and 
a prompt adjustment for the assured, who is 
always impatient at delays. 

It is not planned to take care of the small 
losses where only one or two companies are 
interested or where all the companies in 
terested are represented by one agent. There 
have been a number of losses, however, where 
the agent who placed the insurance has gone 
ahead and adjusted the loss, giving most of 
the companies involved no chance to be rep 
resented. Some agents try to make capital 
out of such proceedings and the new or 
ganization evidently wants a finger in the pie 

About fifteen specials have entered into the 
arrangement and many more will undoubtedly 


‘join when the matter receives consideration. 


No formal organization has been effected and 
if the present tentative plan works well as 
now outlined, none may be necessary. Most 
ot the local agents give hearty approval, as 
they do not care to mix up with adjustments, 
except to secure prompt action for their cus 
tomers’ convenience. 


BEGINS WORK FOR THE TRADERS. 

Special Agent Hawxhurst, who was recently 
appointed by the Traders to take charge of 
its Wisconsin field, has been visiting the home 
officé, getting in touch with the business, and 
is now equipped to enter his new work in the 
state. 

++ os 


WISCONS N AGENCY APPOINTMENTS. 

German, Ind.—Nic. E. Wilson, Port Washing- 
ton; Robert C. Hayling, Peshtigo. 

LL L. & G., Eng.—George W. Dudley, West 
Salem; Henry H. Noble, Madison. 

Mil. Mech.—Ilugh A. Burdick, Lake Geneva: 
James A. Curran, Prairie du Chien. 

National, Pa.—John P. Macey, Green Bay. 

New Hampshire—George H. Welton, Marshfield. 

Phenix—O. W. Donkle, Black Earth; Charles 
H. Sanders, Humbird; Gustav H. Trachte, John 
son Creek, 

++ ++ 
UNITED UNDERWRITERS IN WISCONSIN. 

Walter Schroeder has been given a second 
agency of the United Underwriters Agency in 
Milwaukee. Jas. R. Hobbins, who recently 
assumed the special agency work for the 
agency in Wisconsin, is appointing new agents 
and expects to increase the premium receipt 
materially during 1905 

++ at 
GOOD YEAR AT MILWAUKEE. 

Milwaukee insurance men are feeling pretty 
well satisfied with the record for 1904. The 
loss ratio has been below the average and the 
premium receipts will probably show a fair in 
crease, although some agencies report a slight 
decrease in business. Harmony reigns among 
the brethren and prospects are bright for the 
coming year. 

Not a single Christmas tree fire has been 
reported by the insurance -patrol this season. 
It is hoped that this unusual circumstance 
means common sense and precaution, and not 
that St. Nic is losing his hold on the popular 
heart. 





Oliver Libbey, a veteran insurance agent of 
Green Bay, Wis., who recently sold his agency 
and returned to his old home in Portland, 
Hy died there last week. He was 69 years 
oid, 
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ST. LOUIS MADE SPLENDID SHOWING. 





Loss Ratio for 1904 Was Only About 35 Per- 
cent—Companies Have More Confi- 
dence in Missouri. 


St. Louis insurance agents are rejoicing 
over a prosperous year for 1904. Last year, 
together with the record for 1903, mark the 
high mark for St. Louis prosperity in insur- 
ance business. The salvage corps estimates 
the premiums paid to fire insurance companies 
for the year on St. Louis business as $3,110,- 
000, and the fire loss in the city to have been 
$1,100,000. The losses in St. Louis in 1903 
were $1,240,000, while the premium receipts 
were about the same as in 1904. The loss 
ratio in St. Louis for 1904 will be about 35 
percent, which is slightly less than 1903. Fig- 
uring also on an expense ratio of 35 percent, 
the profits to fire insurance companies on St. 
Louis business for the year will be about 
$900,000. 

The showing made by St. Louis has in- 
creased the confidence of the managers in St. 
Louis and incidentally in Missouri. An 
exodus of fire companies from the state oc- 
curred several years ago, but most of them 
have returned and in addition other new com- 
panies have come in and signified their inten- 
tion of entering the state at once. 





ADJUSTERS FOR ASSURED ON HAND. 

Adjusters for the assured were on_ the 
ground at Sioux City to pick up what trade 
they could. Most of them are from Chicago, 
representing Peckham, Flagg & Peckham, Jo- 
seph Fish, Louis Lapiner, R. H. Kerr and 
P. H. Graetz. Manager Mariner, of the West- 
ern Adjustment Company, is there superin- 
tending adjustments for the companies, tak- 
ing Adjusters Dike and Green with him. Sev- 
eral companies have their own men looking 
after their interests. 

++ + 
HOWE WOULD LIKE TO SERVE. 

James G. Howe of Macon county, Mis- 
souri, has announced his candidacy for super- 
intendent of insurance under Governor Folk. 
Mr. Howe has had experience as an insurance 
man. 

++ ++ 
HANSON GETS THE ST. PAUL. 

F. J. P. Hanson, formerly assistant to State 
Agent Mott of the New York Underwriters 
in the northwest, has been appointed Iowa 
special agent of the St. Paul F. & M. Another 
state will likely be added to his field. 

++ +4 
MISSOUR! AGENCY APPOINTMENTS. 

Amer. Cent.-Huffman & Son, Savannah. 

Hlome—R. FE. Sutliff & Co., Huntsville; Theos. FE. 
Quisenberry, Slater, 

ton, & Lan.—David T. Breck, St. Louis. 

Mil. Mech.—-D. C. Reaves, Sweet Springs. 

++ ++ 

REARRANGEMENT OF NATIONAL’S FIELD MEN. 

Following the retirement of Robert C. Greer, 
state agent of the National of Hartford for 
Minnesota and northern Wisconsin, A. Stin- 
son, whe has covered lowa, has Minnesota 
added to his field, and Charles H. Keith, spe- 
cial for southern Wisconsin, takes the whole 
state. 

++ ++ 
WERTH WANTS $12,000 FROM MUTUAL. 

J. E. Werth, former president of the Ameri- 
can Guaranty Fund Mutual of St. Louis, has 
entered suit against the company and H. C. 
Huiskamp, the president, for $12,000 claimed 
Mr. Werth 
alleres that he has heard that the company is 
thinking of withdrawing its guaranty fund of 
$150,c00 from the insurance department and 
reorganizing as a stock companv. The com- 
pany denies any liability due Werth and the 
suit will be fought out in court. Tt is under- 
stood that when the change in management 
occurred the Huiskamp interests were dissat- 
isfied with the management of President 
Werth and took the company over to the office 


to be due him from the company. 





of J. W. Daugherty and made Daugherty 
manager. Mr. Daugherty is also manager of 
the Mercantile Town Mutual. 

++ ++ 


DES MOINES LOSSES SMALL. 

Des Moines has sustained, the lowest fire 
loss proportionately in the state of Iowa dur- 
ing the year just past. Sioux City closed the 
year with its $2,500,000 fire; Council Bluffs 
recently suffered $150,coo, and Fort Dodge 
and Iowa City had losses as large. Des 
Moines’ losses for the entire year amount to 
about $130,000. These figures are given out 
by the fire chief, who will present his annual 
report on February 1, which will show that 
the danger from fire during the year has been 
greater than ever before, while the loss is 
actually smaller. 





SIOUX CITY LOSSES OVER A MILLION. 


Des Moines Companies Caught About $30,000 
—Many Wildcats Said To Have 
Been Represented. 





The Sioux City losses to insurance com- 
panies amounted to $1,160,350. Of these Des 
Moines companies sustained about $30,000. 
The rule followed by Des Moines companies 
of not writing more than $5,000 in any one 
block saved larger losses. The losses of the 
Des Moines companies were distributed as fol- 
lows: Des Moines Fire, $10,000; Atlas, $6,- 
500; Hawkeye, $2,500; State, $6,000; Capital, 
$2,500; Anchor, $2,000. The losses are very 
disappointing, coming at the end of the year, 
but the companies expect to have the bulk of 
them adjusted this week. There is reported 
to have been considerable “wildcat” insurance 
on the losses, but this has been kept com- 
paratively quiet. 





MINNESOTA AGENCY APPOINTMENTS. 
German, Ill.—E. J. Feldmann, Trosky. 
Germania—Henry B. Camp, Belle Plaine. 

Ger. Amer.—Herbert E. Reed, Cass Lake. 

Hanover—Leibrock & Day, St. Paul. 

Home—IL. V. Klein, St. Michael; G. A. Schee, 
Wolverton ; Edward B. Kenefic, Kent. 

% & G.—Edwin C. Ruble, Willmar. 
Mercantile—Bergheim & Cameron, Little Falls. 
Phenix—Joseph Underleak, Chatfield; James J. 

Jacobson, Harmony. 

Prov., Wash.—George F. Shea, Perham. 

Spring Garden—Edward Rustad, Wheaton. 

Traders—L. J. Hunter, Tracy. 

++ ++ 
NEW AGENCY IN MINNEAPOLIS. 

Jamieson & Huss Company have opened a 
local agency in the Andrus building, Minne- 
apolis. They start with a good line of busi- 
ness. The Aachen & Munich transfers to this 
office and it also receives the Providence 
Washington and St. Paul F. & M. 

++ ++ 
NO SUCCESSOR TO LEE. 

Following the resignation of Fred W. Lee 
as general agent of the New Hampshire Fire 
in the west, it is.not likely that the position 
will be filled. The company has three field 
men in the west, they being R. D. Harvey, 
who travels from Chicago; J. O. Lee, who has 
headquarters in Minneapolis, and D._ C. 
Zercher, who travels from Kansas City. It is 
likely that the field will be readjusted and 
probably a new special agent appointed, with 
headquarters in Omaha. 

++ ++ 


» & L. 








CUTTING INTO SURPLUS LINES. 

The new fire insurance companies which 
are entering Missouri are cutting into the 
surplus lines hitherto carried in outside com- 
panies and corporations. Excess lines are be- 
ing taken by the newly licensed companies, 
consequently there will be less insurance writ- 
ten in unauthorized companies. 

++ ++ 
WANT BETTER ELECTRIC WIRING. 

Local agents of Burlington, Towa, are agi- 
tating an ordinance regulating electric wiring 
in the city. The ordinance provides for the 
appointement of an inspector to take charge 
of this work. The agents call attention to 
the network of wires in Burlington which 
forms an obstacle in fighting fires. Much of 
the insulation in Burlingtori has depreciated 





on account of age. The city council is now 
considering the matter of wiring and promises: 
the local agents that it will give the questiom 
full consideration. 
++ ++ 
BETTER TONE IN KANSAS. 

Affairs in Kansas are now in better shape 
than they have been during the last ten years. 
The field men representing all classes of com- 
panies are co-operating to get the State on a 
profitable basis and bring order out of chaos. 
Almost all the towns are now in line and 
companies find that there is a much better 
feeling throughout the field. 

++ ae 
JOPLIN WANTS LOWER RATES. 

The Globe of Joplin, Mo., is conducting 
an agitation for lower insurance rates by 
pointing out to the citizens the defects in 
building construction and inspection, wiring 
and fire protection. What the city appears 
to need most is a good buildimg inspection 
ordinance and a man to enforce it. Much of 
the wiring is very bad. It is stated that 90 
percent of the city’s fires are due to defective 
flues and defective wiring. 





Capt. James S. Clark, president of the 
Anchor Fire of Des Moines, is recovering 
from bad burns about his face received in an 
explosion of acetylene gas which occurred 
when he was lighting a match near the gas 
plant in his cellar. 





WILDCATS GET A BODY BLOw. 

(Continued from Page 7) 
line to Varn Anden to take care of. The pre- 
mium amounted to $7,000. Van Anden in his 
testimony said that the New York broker 
received 15 percent, he received 15 percent 
and Jacobs got the rest. The chimpanzee 
died and the owner got nothing. Thomas 
Bates, the insurance attorney, went on the 
stand and brought up a claim from the north- 
west which had been placed in his hands for 
collection. He offered to settle with Jacobs 
for $1,000, the insurance loss being $14,000. 
Jacobs refused and then an offer was made 
to settle on the basis of getting back the pre- 
mium, $400. There was considerable hag- 
gling over this, but Jacobs agreed and had 
paid one draft. 

Who Is E. MM. Chamberlain? 

There has always been a question in the 
minds of those who have dealt with E. M. 
Chamberlain & Co., the firm through which 
Jacobs operated, as to whether Chamberlain 
was a myth. Jacobs on the stand claimed 
that Chamberlain was his wife’s cousin and 
was now in Colorado. Whenever any attempt 
has been made to locate Chamberlain he ap- 
pears to have been m the far west and no 
more definite location could be given than by 
naming the state. 

Jacobs Had a Legitimste Business Also. 

Jacobs is president of the American Wax Pa- 
per Company of Chicago, which manufactures 
wax-paper used for wrapping butter, lard and 
similar substances. It is understood that this 
company does a fairly good business, and had 
Jacobs been content to keep out of fraudulent 
insurance and financial enterprises and devoted 
himself to his paper company he would have 
made a success. 

The policies of such concerns as the Assur- 
ance Association of Illinois, operated by E. M. 
Chamberlain & Co., are cutthroat with a ven- 
geance. The names of the underwriters are 
not given and under the terms of the policy 
there seems to be no one against whom judg- 
mem could be gotten. , 

Russell’s Extensive Wildcat Experience. 

Russell has been connected with Lloyds and 
wildcat stock companies for several years. In 
1893, when New York city was manufacturing 
Lloyds on the wholesale plan, he represented 
some of the fly-by-night concerns, and when 
they went out of existence he started a wild- 
cat brokerage outfit. Russell has consider- 
able ability as an underwriter and should have 
turned it to good advantage. It is a strange 
coincidence that he started as office boy with 
C. A. Van Anden when the latter was man- 
ager of the old State Investment Company. 
When Van Anden organized the Protection of 
West Virginia he made his office boy, Russell, 
secretary. It is charged that Russell has been 
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operating two wildcat outfits in the Chicago 
office building where he is located—the offices 
of the Continental Insurance Company of Chi- 
cago, of which Russell is secretary. It is 
stated that these brokerage offices were run 
under the names of W. B. Langley & Co. and 
C. E. Hart. The authorities claim that Russell 
was paying the rent for both these offices. 
Intended To Devote Himself to Con:inental. 


Evidently Russell has been breaking away 
from the wildcat game, intending to devote 
himself to the Continental. The latter com- 
pany was not involved in the proceedings by 
the government. It has had considerable con- 
troversy with the Illinois department regard- 
ing the validity of its charter, the issue being 
now in the United States supreme court. If 
the court decided against the, Continental it 
had been Mr. Russell’s plan to take out a new 
charter under the present laws. The com- 
panies which Russell operated were the Mer- 
cantile, Union and Security of Chicago. He 
put up figureheads as officers, and when the 
authorities called on him to produce the se- 
curities that it was claimed the companies 
possessed they were not forthcoming. 

Assets Were Not Located. 

The assets of the Mercantile were alleged 
to have been valued at $213,coo in gold bonds 
and first mortgages on Illinois real estate. It 
was also alleged that there was a surplus fund 
for the protection of the policyholders in the 
Union amounting to $113,000 and that all the 
companies were solvent. 

Last June when complaint was made to the 
federal and city authorities that the insurance 
companies were not being conducted legally, 
Postoffice Inspector Ketcham visited Russell 
in his office. Russell was asked to produce 
his securities and, Ketcham says, the man 
told him the companies had been sold to C. E. 
Hart several years before. While the in- 
spector was still in the office-Hart entered 
and in the presence of Ketcham denied that 
he knew of the securities or ever saw them 
and that Russell owned and controlled the 
companies. : 
Many Claim Heavy Losses 

A number of persons who had taken out 
policies in Russell’s companies were ready to 
testify in the case, but were not subpeenaed 
because the defendant pleaded guilty. They 
live in various sections of the United Siates, 
and it is stated all were prepared to say that 
they had sustained losses which were never 
paid by Russell. 

Among the complainants were: : 

4088. 
Pittsburg Foundry & Machine Company, 
Pittsburg, Kam. .......ccccescescsece $ 5,500 


Farmers’ Creamery Company, Wilmot, Wis. 1,250 
Cc. W. Stevens, 1362 Grove street, Philadel- 


Phin, PR, co ccccccccccccscsccccccscces 1,550 
E. E. Larrabee, Chamberlain, 8. D........ 1.500 
Union Mining Company, Cumberland, Md. 1,000 
S. E. James, Lafayette, Ala.............. 750 
Smyrna Shirt & Hosiery Company, Wil- 

CO, TH ccccdsccdsncvecceoccses 11,000 
Mrs. Satterwhite, Lebanon, 0. ........... 1,600 
J. H. Redding, Lowry City. Mo........... 2,000 
Cc. M. McKinley, Charles City, Ia......... 600 
Stromback & Hood, Panora, Ia........... 1,000 
Columbia Piano Company, New York City. 13.500 
Ne a rr eee 2,000 
N. C. Branson, Lapel, Ind. 2 000 





Central Stock Yards & Transit Company, 

See SS Th. Ba stavasewicscssenens 18,000 

How the Wildcats Were Run to Earth. 

One of the main factors in starting the 
wildcat prosecution was E. B. Du Val of Bal- 
timore, a local agent, who, on the advice of 
a Chicago local agency, placed some insurance 
with E. A. Shanklin and could get no settle- 
ment on claims. Another man who devoted his 
time to prosecutions was J. P. Wheeler of 
Newark, N. J., whose establishment burned 
down and who could not coltect from the com- 
panies. Both these men have pursued the wild- 
cats with a vengeance. Mr. Du Val presented 
the facts to the postoffice department and came 
to Chicago to assist in getting evidence. Mr. 
Wheeler also staid in Chicago for weeks in 
aiding the prosecution. 

Officers Who Did the Work. 

Postoffice Inspector Ketcham, Detective 
C. P. Wooldridge of the Chicago police and 
W. P. Thornton, former assistant of Fred H. 
Rowe, attorney for the Illinois insurance de- 
partment, all co-operated in running the wild- 
cats to earth. Detective Wooldridge worked 
largely under the supervision of THe West- 
ERN UNDERWRITER management, which sug- 
gested lines along which he could secure in- 
formation. 





LIFE INCURANGE CIRCLES. 


HOLCOMBE BECOMES THE PRESIDENT. 








Jonathan B. Bunce Retires as Head of the 
Pheenix Mutual Life to Become Presi- 
dent of a Bank. 


John M. Holcombe has been elected presi- 
dent of the Phoenix Mutual Life, succeeding 
Jonathan B. Bunce, who resigned to accept 
the presidency of the largest savings bank in 
New England. Actuary A. A, Welch becomes 
vice-president; Secretary W. A. Moore is 
made actuary and Assistant Secretary S. H. 
Cornell is promoted to the secretaryship. 

The rearrangement of the officers came 
about rather suddenly last week. The late 
president of the Connecticut Society for Sav- 
ings of Hartford died a short time ago and 
his position was offered to President Bunce 
of the Phoenix Mutual. Mr. Bunce, whose 
work with the insurance company has been 
more in the financial than underwriting line, 
considered the question for some time and 
finally decided to go with the bank. He im- 
mediately resigned the presidency of the 
Phoenix Mutual, but will continue on the 
board of directors as chairman of the finance 
committee, where his services will be of great 
value to the company. 

Life insurance men througheut the country 
will be pleased that John M. Holcombe has 
now reached the highest position his company 
has to offer. He has been with the Phoenix 
Mutual over a quarter of a century and for a 
number of years has been its most prominent 
figure in the eyes of insurance men. He is 
one of the most thorough students of life 
underwriting in the country, 2 man of broad 
public spirit and a scholar, and his life may 
be said to have been spent in the upbuilding 
of the Phenix Mutual. It is to be hoped 
that as president he will have a long and 
plosperous administration. 





ROYAL UNION MUTUAL LIFE’S RECORD. 

The Royal Union Mutual Life wrote last 
year $4,287,294 and lapsed $2,084,294. Its 
death losses were $101,500. Its insurance in 
force on December 31 was $14,884,707, gain 
$2,101,444. Its total income last year was 
$582,490, gain $86,135. The high lapse ratio is 
explained by saying that is due to the irregu- 
lar work of some agents in 1903 who are no 
longer with the company. Secretary Foster 
of the Royal Union predicts that it will write 
$5,000,000 during 1905. 

++ ++ 

TO FATHER ANTI-REBATE LAW. 

eThe Indiana Association of Life Under- 
writers is proposing to father an anti-rebate 
law before the coming legislature so as to 
compel enforcement by companies as well as 
agents. 

a + 

DWIGGINS GENERAL MANAGER FOR IOWA. 

Elmer Dwiggins, who came to Des Moines 
from New York city something over a year 
ago and took charge of the Des Moines dis- 
trict for the Equitable Life of New York, 
has been promoted to the position of general 
manager for Iowa. He assumed his new du- 
ties January r. Mr. Dwiggins will retain his 
headquarters in Des Moines. 

One of his plans for the coming year is the 
organization of three ‘social clubs among the 
Equitable agents, te be known respectively 
as the Quarter Million Club, the Two Hun- 
dred Thousand Club and the Hundred Thou- 
sand Club. Mr. Dwiggins is offering to mem- 
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bers of these clubs who fulfill their pledges 
a tempting vacation outing to New York city, 
as well as a winter private car tour through 
Mexico next December with all expenses paid. 
++ ++ 

CHICAGO ASSOCIATION'S LADIES’ NIGHT. 

President Dolph of. the National Life Un- 
derwriters Association will be the guest of 
honor at the meeting of the Chicago associa- 
tion on March 17. It will be ladies’ night. 
John Maynard Harlan, son of Justice Harlan 
of the United States supreme court and reform 
candidate for mayor in the past, James H. 
Eckels, president of the Commercial National 
Bank of Chicago, Rev. Frank Carson and 
Charles Dyer Norton of the Northwestern 
Mutual will be the other speakers. 





INDIANAPOLIS COMPANIES’ RECORD. 


The Year Was a Most Successful One for All 
of Them and Great Gains Are Shown 
in All Directions 


General prosperity has been with the In- 
diana insurance companies during the past 
year. The State Life has to its credit about 
$22,000,000 new business and $61,000,000 in 
force. The company has paid for its fine new 
building, costing $900,000. It entered Virginia 
and Canada during the year, writing $3,000,000 
in the latter country. 

The American Central wrote close to $5,- 
000,000, and added $3,500,000 to the amount 
in force, now $11,000,000. ‘The lapses ran 
about 9 percent, the company’s assets are in- 
creased 60 percent, and the reserve 100 per- 
cent. The death loss for the year was $3.50 
per $1,000. 

The annual statement of the Reserve Loan 
Life for 1904 will show the assets of the com 
pany to be over $700,000, as compared with 
$258,c00 in 1903. The company has written 
$5,000,000 new business—all in Indiana. The 
company has taken preliminary steps to enter 
Kentucky and has Ohio, Illinois and Michi 
gan on the list. 

The Interstate, which was the first to file 
its report, shows total new business $5,600- 
000; in force, $10,400,000; new Indiana busi 
ness, $2,450,000; premiums, $388,650; losses, 
$24,845. 

The Meridian Life & Trust reports the best 
year in the company’s history. The amount 
of insurance in force will show a net gain of 
$1,000,000. 





OLD CONSERVATIVE SHOWS GAINS. 

Representatives of the Connecticut Mutual 
Life received word from the president of the 
company that the annual statement would 
show gains in new business and insurance ‘in 
force. The company has no contested claims 

++ ++ 
SKANDIA MUTUAL TO BE OLD LINE. 

The Skandia Mutual Life Association, which 
formerly was located at Galesburg, IIl., but 
now has its headquarters in Chicago, will 
hold a meeting of its policyholders on Jan. 
26, to vote on the question of going on 4 
legal reserve basis. The necessary arrange 
ments have been made with the Illinois in 
surance department and the required deposit 
put up. 

++ ++ 
BALTIMORE RESPONDS FIRST. 

Some two weeks ago Hubert H. Ward of 
the committee of the National Association 
of Life Underwriters on extension work sent 
letters to the various local associations asking 
for contribution with which to bear the ex- 
penses of the extra work. ‘The Baltimore 
Association was the first to reply, sending a 
check for $100. 

++ ++ 
NOW HAVE A PRESS AGENT. 

The Endowment Rank Knights of Pythias 
and the Modern Woodmen have engaged a 
press agent and through his activity expect 
to get before the public in a favorable light. 
The Modern Woodmen has contracted with 
a Chicago newspaper man to get its move- 
ments in the press. These big fraternals see 
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the need of having the favor of the public 
and some of the potentates of the orders do 
not dislike a bit of personal mention once in 
a while. , 





ORGANIZE COLORADO NATIONAL LIFE. 





Old-Line Company Backed by Several Business 
Men Will Soon Be in the Field 
for Business. 





Several Colorado business men have incor- 
porated the Colorado National Life Insur- 
ance Company on an old-line basis. A num- 
ber of leading capitalists in the state have 
taken hold of the company and will get it 
started immediately. C. F. Bishop of Denver, 
one of the backers, claims that Denver offers 
a favorable location for a life insurance com- 
pany, as there is no strong life company in 
the mountain district. He says the company 
will start with an agency force of twenty 
men. He shows that Iowa is the only state 
west of the Mississippi until one gets to the 
Pacific coast which has home companies of 
any prominence. He calls attention to the 
record of the State Life of Indiana and the 
Conservative Life of Los Angeles and thinks 
the Colorado National can duplicate their rec- 
ords. 





PLANS OF CLEVELAND ASSOCIATION. 


How to Make Meetings Interesting and Where 
to Hold Meetings Are Subjects 
to Be Discussed. 


At the next meeting of the Cleveland Asso- 
ciation of Life Underwriters, on Jan. 9, at 
the Y. M. C. A. building, the topic, “What 
Shall We Do to Make Our Association of 
Greater Value to the Members?” wiil be dis- 
cussed. Older members will be asked to 
take the lead in discussing this matter. For 
some time the attendance has not been up 
to the expectations of the officers, although 
ihey have done everything possible to provide 
profitable entertainment for all. Now they 
seek the opinion of all who can suggest means 
of making the meetings of such value that all 
will be attracted to them. It is not intended 
that anyone should attend or take part in the 
meetings if he does not desire to do so, but 
the idea is to create the desire. Then the 
practical value of the work will be apparent. 

It is also the desire of the association to 
gecure a permanent meeting place, one where 
a luncheon may be had at a reasonable rate 
and a room for the meetings. So far no place 
has been found that will come up to the re- 
quirements. Were the expenses not too heavy, 
it would be an excellent idea to secure quar- 
ters and conduct the organization along club 
lines. This would give the members the use 
of a room at any time, insure a good place 
for a lunch and make closer association pos- 
sible. All these things would tend to the 
elevation of the business and placing the local 
ageney forces on a foundation that is attained 
in very few places. 





FEDERAL WILL ISSUE COMPANY PAPER. 

The Federal Life of Chicago will this month 
hegin the issuing of a company paper known 
as the Federal. It will he in charge of Col. 
Jasper E. Brady, the superintendent of agents. 
Colonel Brady now has charge of the entire 
agency field and is making a ‘great success. 
The agents of the company are on a substan- 
tial basis and are all loyal to the company. 

a+ 


LODGE WANTS MONEY FROM POLICIES. 

Litigation has commenced in the courts at 
Des Moines by Center Star lodge, I. O. O. F., 
to recover $1,790 from insurance policies of 
the late Carl FE. Bechtel as reimbursement for 
money alleged to have been embezzled by Mr. 
Bechtel from the lodge while he was acting 
as treasurer. The lodge alleges that Bechtel 
took out his life insurance policies to protect 
his creditors when he found his _ financial 
affairs were becoming involved, and that he 
so stated in his applications and that the poli- 
cies so read. The policies, it is stated, have 
been paid in full to the widow of the assured 





and the creditors have had no opportunity of 
examining them. The lodge asks the court 
that an examination be made of the policies. 
++ +t 
WARD WROTE OVER HALF A MILLION. 


The personal business of Hubert H. Ward, 


| general agent of the State Mutual Life at 


Cleveland for 1904, totaled up $21,184.50 in 
premiums, representing $522,000 in insurance. 
This was all written at times that Mr. Ward 
could spare from his general agency work 
and his labors for the National Association 
of. Life Underwriters. While the figures of 
others are not at hand, Mr. Ward stands well 
in the lead for personal production in Cleve- 
land. 





GETS JUDGMENT ON LAPSED POLICY. 





Judge Holds Policy Wasin Force Pending Con- 
summation of Reinsurance Deal, Though 
Premiums Were Not Paid. 





Judge Macy of Shenandoah, Ia., has just 
rendered a decision of peculiar interest to life 
insurance people, especially those who have 
followed the fortunes of the old Southwestern 
Iowa Mutual Life Association of Marshall- 
town. When the state auditor demanded of 
this company to put up a deposit for the se- 
curity of its policyholders, agents were sent 
to every member with a proposition either to 
pay increased rates or give notes at 6 percent, 
which notes would be a lien on the policy. 
These notes were turned over to the state 
auditor and then the company was sold to the 
Conservative Life. The auditor insisted that 
the policyholders should be made safe during 
the period of transfer and the California com- 
pany then issued what it called certificates of 
insurance, which were simply agreements to 
issue a new policy when all the individual ac- 
counts should be adjusted. 

S. A. Brooks of Shenandoah, Ta., had been 
a member and policyholder in the Southwest- 
ern for fifteen years, but he regarded the plan 
of transfer as a scheme to freeze him out and 
he neglected or refused to pay his quarterly 
assessments. Then Brooks died and _ his 
widow began to investigate her rights as his 
beneficiary. The courts have now decided 
that the company must pay the $1,100 policy, 
on the ground that the certificate of insurance 
issued by the California company was not a 
legal document, either in Iowa or California, 
and Brooks was not bound to pay assessments 
until he had possession of a regular policy. 
The case has been taken to the supreme court 
of Towa. 





BECOMES DIRECTOR OF AGENCIES. ° 

L. C. Robens has resigned as secretary of the 
Reliance Life of Pittsburg, to become director 
of agencies of the company. He will have 
entire charge of the agency force. Mr. Robens 
is a trained life insurance man, and since get- 
ting in the field has shown marked ability in 
that direction. The position of secretary has 
not been filled. 

+ 7 

SOUTHERN EQUITABLE MANAGERS TO MEET. 

It is learned that Vice-President Gage E. 
Tarbell, of the Equitable Life, will not make 
his customary tour of the south this year, but 
will call a meeting of the managers from the 
various southern states to be held in Wash- 
ington, D. C., along in May. 

. + ++ 
SUES FOR PREMIUMS PAID. 

Chas. A. Lowman has brought suit against 
the Union Central Life at Cleveland, O., ask- 
ing judgment for $925, which he claims to 
have paid to the company in premiums. He 
alleges he took out a policy for $3,000 in 1882, 
on which the annual premium was $81.75. He 
claims to have paid his premiums regularly 
until June 7, 1893, when he made a final pay- 
ment of $181.08. This payment was made, ac- 
cording to his statement, to the man who was 
the Union Central agent at Cleveland. Low- 


man asserts that it was not until 1903 that he 
learned that the company had lapsed his policy 
ten years before for non-payment of premium, 
as it claimed never to have received the $181.08 








= 


which he paid in 1893. He holds that the 
company should pay him back his premiums. 





CHICAGO COMPANIES HAD GOOD YEAR. 





Wrote a Large Business, Made Substantial 
Gains in Insurance in Force, 
Assets and Surplus. 


The life companies of Chicago had a good 
year. The Federal Life reports insurance 
gained in 1904, $4,000,000; income, $200,000; 
assets gained, $500,000; surplus gained, $25,- 
ooo. This company is now at a point where 
its work is beginning to tell. 

The National Life, U. S. A., reports about 
$18,000,000 of new insurance paid for during 
the year, with a substantial gain in insurance 
in force. The income was much larger than 
in 1903. The total assets are now about $5,- 
500,000 and the surplus shows an increase. 

Secretary Brainard, of the Mutual Life of 
Illinois, states the company has doubled its 
business during the last few months. He re- 
ports a good year. 

The Illinois Life has also had a very satis- 
factory year, but figures will not be available 
for a few days yet. 





BOWLES HAS RESIGNED. 

Thomas H. Bowles has resigned as man- 
ager for the Equitable Life in Michigan. He 
took that field about a year ago, succeeding 
Conners & Quinn. Mr. Bowles made a great 
success with the Mutual at New Orleans: and 
Milwaukee. 

++ +t 
ASSESSMENT CLAUSE IS ELIMINATED. 

The National Life & Accident of Nashville 
has complied with the laws of Tennessee gov- 
erning legal reserve companic¢s, depositing 
$100,000 in the state treasury. The assessment 
clause will hereafter be eliminated from its 
policies. The National Life & Accident 
writes industrial life and health, operating 
in the states of Tennessee, Alabama, Virginia, 
Mississippi, Kentucky and Indiana. Its busi- 
ness will be extended to other states this year. 

++ ++ 
NATIONAL LIFE OF VERMONT'S YEAR. 

The year closed splendidly for the National 
Life of Vermont. Its assets are $31,308,453: 
surplus, $3,458,076; income, $6,895,013; dis- 
bursements, $3,962,418; insurance in force, 
$134,761,554; new insurance, $23,961,694. Dur- 
ing the last ten years the company has gained 
$20,300,000 in assets, $2,000,0c0 in surplus and 
$70,000,000 insurance in force. 

++ ++ 
MANAGER W. W. WENTZ HAS RESIGNED. 

W. W. Wentz, who was appointed Chicago 
manager for the Reliance Life of Pittsburg, 
several months ago, has resigned. The office 
of the company in the Railway Exchange 
building has been abandoned. George W. 
Riggs, wastern superintendent, now has con 
trol of Chicago, as well as the thirty-eight 
counties in Illinois which were in Manager 
Wentz’ territory. ‘The Chicago agents have 
located in Mr. Riggs’ office, with E. T. Rhodus 
as city manager. Mr, Wentz was a railroad 
man, and found he was not adapted to life 
insurance work. 


+ fa ad 


TRAVELERS’ CONVENTION CONTEST. 

Attendance on the Travelers annual conven- 
tion of 1905 will be based on the results of a 
six months’ contest, beginning Jan. 2 and 
ending July 1, with settlements by July 20. 
The conditions of attendance are as follows: 
Agents who were present at previous conven- 
tions may secure attendance by collecting and 
reporting $1,800 jin new premiums, and those 
who have not attended previous conventions 
may secure attendance by collecting and re- 
porting $1,200 in new premiums. For either 
class the premiums may be all life or all acci- 
dent, or a part of each. The company will 
invite as guests of honor five accident man- 
agers, five life managers, five who make the 
best showing in both departments and all 
managers who send six or more delegates to 
the convention and who do not qualify in any 
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of the before-mentioned classes. Prizes will 
be given to certain leading agents and man- 
agers. 
ae ++ 
NEW YORK LIFE’S STATEMENT. 


The preliminary statement of the New York 
Life shows the following figures: New busi- 
ness written and paid for, 185,000 policies, for 
$341,000,000, a gain of over $15,000,000 over 
the new business written last year; insurance 
in force, $1,925,000,000, a gain of $180,000,000 
during the year; death losses paid under 6,000 
policies, $20,000,000; cash payments to living 
policyholders in maturing policies and other 
cash benefits, $20,000,000; loans made to 48,- 
000 policyholders, $16,000,000; dividends to 
policyholders, $6,000,000. The accurate state- 
ment, which will be out shortly, will show 
some excess over these figures in every par- 
ticular. 





COURT HELD POLICY WAS IN FORCE. 


Judgment Given on Policy Where Assured Had 
Given Note with Application, But Was 
Sick When Policy Arrived. 


In the superior court at Cedar Rapids, Ia.. 
Judge Preston has given judgment in favot 
of the plaintiff, Mrs. Kimbro, against the New 
York Life. According to her statement, her 
husband took a policy for $2,000 in the de- 
fondant company and gave his note :n pay- 
ment of the premium. On the arrival of the 
policy, the agent wrote him saying that he 
would shortly deliver it and requesting him 


to have the money ready to take up the note.. 


She claims, further, that the money was ready, 
but that when the agent arrived at the house 
he found that Mr. Kimbro had become ill 
with typhoid fever and had gone to the hos- 
pital, and that the agent tcok the policy back 
with him and wrote on the back of the note, 
“Your application has beer rejected.” Mr. 
Kimbro died shortly afterward of typhoid 
fever and the compaty refused to pay on the 
ground that he did rot have the policy at 
the time of his ‘death, the transaction not 
having been completed. The judge gave judg- 
ment for the full face of the policy with 
interest. 





EQUITABLE’S FINE SHOWING. 

The Equitable Life of New York issues a 
preliminary statement showing $1,500,000,000 
insurance in force, a gain of $90,000,000; in- 
come $78,000,000, gain $4,000,000; assets 





$410,000,000, gain $29,000,000; surplus, $78,- 
000,000, gain $5,000,000. The company had a 
most excellent year. 


++ ++ 


SECURITY MUTUAL'S BUSINESS. 


The Security Mutual Life closed the year 
with about $3,000,000 in assets, being a 


gain 
of about 50 percent during the year. The 
company reports a prosperous year. The 


business in force shows a splendid gain, al- 
though no special effort has been made to 
write a large business. 


+ +e 
BANKERS UNION AN INVESTMENT COMPANY. 


Judge Vinsonhaler of Omaha has decided 
that the Bankers Union of the World is not 
an insurance company, but, an investment 
company. He holds that, inasmuch as the by- 
laws of the company were so amended in 
1902 as to provide that, unless the assured 
lives out his expectation, the beneficiary shall 
not receive the full amount of the policy, 
but only that proportion of it which the num- 
ber of years the assured lived after taking 
the policy bears to his expectation at the time 
he was insured, this provision eliminates all 
insurance features and makes the policy sim- 
ply an investment. 


++ ++ 


PRUDENTIAL AGENTS MEET. 

The annual meeting of Prudential agents of 
the Jackson, Mich., district met in Jackson, 
Dec. 30. Agents were present from Lansing, 
Mason, Charlotte, Ann Arbor, Ypsilanti, 
Adrian, Coldwater, Hillsdale and Jackson, and 
were entertained by Supt. J. L. Kimball of 
Jackson. Addresses were given by E. H. 
Reilley and W. R. Downing of Detroit, J. L. 
Scott of Fort Wayne and J. C. Knowlton of 
South Bend. 


++ ++ 


DIAMOND JUBILEE CONTEST STARTED. 

The New York Life has already started on 
its “Diamond Jubilee” contest, to run from 
Jan. 1 to March 15, with settlements to be 
made by April 30. This contest is preparatory 
to the “Diamond Jubilee” celebration of the 
company, which will be held in New York, 
about May 15, and will be attended by sixty 
trustees, officers and guests, sixty agency rep- 
resentatives, sixty personal writers, based on 
volume of business, and sixty personal writers, 
based on number of applications. The agency 
representatives and writers will be present 
from all parts of the world in the following 
proportions: Forty-three of each class from 
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TO BOND MEN 


THE MIDDLESEX BANKING COMPANY 


of MIDDLETOWN, 


30th YEAR OF BUSINESS 


CONNECTICUT 
ASSETS, $6,767,338.32 


TWENTY-FIVE MILLIONS OF ITS SECURITIES MATURED AND PAID 
UNDER STATE SUPERVISION 


Now offers its 10 year 44 per cent 


PARTICIPATING COLD BONDS 


INTEREST PAYABLE ANNUALLY 


The Maturity Value of these Bonds is $200.00 and upwards. 
Annual payment 10 per cent of Maturity Value of Bond. 


Payments may be made aunually, semi-annually, quarterly 
or monthly. 


CENERAL, SPECIAL and LOCAL ACENTS 


$2,500 to $7,000 paid to traveling special agents. 


The 


record of the Middlesex Banking Company in the fie!d of 
participating investment bonds has never been equaled. 
Address all cummunications to 


MIDDLESEX SECURITIES 


52 Broadway ° - 


COMPANY 
~ NEW YORK 


L. E. SPENCER, Western Manager, Home Office 
DEANE & DEANE, Wisconsin Mogrs., Wells Bidg., Milwaukee 








the United States, Canada, Mexico and the 
West Indies, twelve from Europe and five 
from South America, Africa and the Orient. 





RESIGNATION OF MARTIN A. MARKS. 





Manager of Equitable at Cleveland Leaves Life 
Insurance Field Because of Press 
of Other Duties. 


Martin A. Marks has closed his long and 
successful term as manager of the Equitable 
of New York at Cleveland. He tendered his 
resignation on Nov. 25, but the matter was 
kept a secret until a few days ago. On the 
date named Mr. Marks wrote Vice-President 
Tarbell in part as follows: 

“The press of other duties is such that, 
after serious consideration, I find it impossible 
to give to the position of general manager of 
the Equitable the attention which it deserves, 
and after twelve and a half years of service, 
I have decided that it is inadvisable for me to 
continue to act in that capacity after the close 
of this year.” 

To this Mr. Tarbell replied as follows: 

“T am in receipt of your letter of the 25th 
inst., advising us of your decision to resign 
your position as general manager of the Equit- 
able at Cleveland. In accepting the same, I 
assure you that we do so with much regret, in 
fact, your representation has been so clean and 
honorable, and we regard you so highly in 
every way personally, that it would be impos- 
sible to make the change without deep regret. 

“T am sure there is no one more sorry than 
I to contemplate this severance of the very 
pleasant relations that have existed between 
yourself and the society for the twelve and a 
half years that you have been its general 
manager, but I am also sure that we shall 
continue to have the benefit of your influence 
in the territory you have heretofore managed, 
even if engaged in other lines.” 

Mr. Marks a few days ago informed his 
agents of the change that he had made and 
expressed his deep regret at the breaking of 
the pleasant relationship that had existed be- 
tween them for so long and notifying them 
that the Equitable would assume their pres- 
ent contracts. 

Before going with the Equitable Mr. Marks 
made a great record as a personal writer for 
the Northwestern Mutual at Cveleland. In 
his earlier years with the Equitable he also 
wrote a large personal business; but, as his 
duties as manager and his outside interests 
demanded more of his attention, he was, of 
course, obliged to give up some personal work 

Mr. Marks has had the good will of his 
agents, as he has treated them liberally. He 
developed his field well and leaves a number 
of excellent agents. Among his comptitors 
at Cleveland he has held a high position, as 
he has conducted his business on high and 
honorable lines. He is a man of fine abilities 
and varied attainments, and his resignation is 
a loss to life underwriting in Ohio. 

During the twelve and a half years of his 
administration Mr. Marks has sent the com- 
pany $30,000,000 of business. Considering the 
fact that the agency was a small one when 
he took hold of it and that the volume of 
business at the beginning was nothing to be 
compared with what is produced each year 
now, this is an enviable record. The last 
few years of his work have been exceptional 
ones in the way of producing business. 

No successor will be appointed, but the 
Cleveland district will be made a_ metro 
politan field, with Cashier P, P. Ripner in 
charge. All contracts will be made directly 
with the society. The offices will be moved 
to the third floor of the Garfield building, 
where about twice as much space as now occu- 
pied has been secured. 

Mr. Marks will have offices at 923 and 924 
Garfield building. 





LIFE NOTES. 

The Germania Life has placed its Tennessee 
state agency with W. W. Northern of Nash 
ville. 

The Volunteer State Life of Chattanooga, 
Tenn., has applied for blanks upon which to 
enter Louisiana. 

Pierce Johnson, Colorado manager for the 
Central Life of Des Moines, has been at the 
home office the past week and reports $500,000 
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business in force during the second year of AMONG THE CASUALTY MEN business and must put up rR a 


the company in that state. 

A. T. Stark, district agent for the Union 
Central Life, has opened offices in the Parker 
block at Allegan, Mich. 

A. L. Knight, who has represented the Mu- 
tual Benefit Life in Ft. Wayne, Ind., has gone 
with the Phoenix Mutual in Indianapolis. 

James F. Meek, formerly with the Aétna 
Life at St. Louis, has gone with the ordinary 
department of the Prudential in Missouri. 

Knights of the Golden Eagle in several Ohio 
cities want the order to establish a life in- 
surance department. At present it pays only 
sick benefits. 

G. H. Rand, superintendent of the Metro- 
politan at Sioux City, Iowa, is transferred 
to Chicago, and S. S. Berry of St. Louis suc- 

ceeds him in Sioux City. 

Manager Carlile of the Mutual Life of New 
York in Chicago reports a record-breaking 
year all around. His men wrote $15,000,000, a 
gain of $5,000,000 over 1903. 

The opposition ticket which stood for no 
increase in rates was elected at the meeting 
of the Western Commercial Travelers Asso- 
ciation by a vote of two to one. 

The Missouri State Life wrote $7, 000,000 
in 1904 and now has $10,000,000 of insurance 
on its books. The company has entered a 
large new territory during the year. 

Frederick Cody, agency director for the New 
York Life, has declined an appointment on the 
staff of Governor-elect Warner of Michigan. 
Hustling life men have little time for gold 
braid. 

James W. Goudy, special representative of 
the Mutual Life of New York, who has been 
in Duluth, Minn., and Grand Rapids, Mich., 
for the last six months, has now been trans- 
ferred to the St. Louis office. 

E. A. Balch of Detroit and E. E. Lohens of 
Owosso, Mich., have formed a_ partnership 
and opened an office at Owosso, to represent 
the Northwestern Mutual in Isabella, Clare, 
Shiawassee, Clinton and Gratiot counties. 

Fifteen agents of the Tilinois Life have 
already received a cut-gliss vase, which the 
company offered as a prize to each ageni 
who between October 1 and December 4! 
wrote $25,000 in new business, to be paid for 
not later than January 31. 

The annual meeting of the Life Under- 
writers Association of St. Louis will be held 
at the. Mercantile Club in that city on Jan. 20. 
Among the visitors present will be President 
John Dolph and Vice-President C. G. Court- 
ney of the national association. 

The, Mutual Life or New York has ap- 
pointed John S. Cowles special southern rep- 
resentative in the states of Virginia, North and 
South Carolina, Florida and Georgia, with 
headquarters at Atlanta. Mr. Cowles will 
make a specialty of interesting business men 
in partnership insurance. 

Representatives of the Prudential in Ma- 
boning, Trumbull and Columbiana counties, 
Ohio, were guests of Superintendent D. A. 
leonard of Youngstown at a banquet at the 
Tod House in that city recently. The guests. 
numbering about forty, surprised their host 
by presenting him with a purse of $50. 





CASUALTY NOTES. 


former manager of the Frank- 
at 40 Wall street, 


r G. Voss, 
fort, has opened an office 
New York. 

John Doyle, 
ing Company, 
agency of the 

E. D. Petrie 
manager of the 


manager of the American Bond- 
at Cineinnatti, has been given an 
Ocean Accident. 

has been appointed assistant 
Philadelphia Casualty for 


Chicago. He was formerly with the agency 
of N. J. Bennett in that city. 
H. L. Ayres of Joyce & Ayres, managers of 


the National Surety Company in Chicago, has 
sold his interest in the agency on account of 
ill health. The agency is incorporated, Charles 
S. Crain now becoming president and Walter 
S. Faraday secretary and treasurer. 

The tna Life has compromised the claim 
of Paul Caine’s heirs at Louisville. He was 
drowned while swimming. The A®tna had 
$5,000 accident insurance. The annuity feat- 
ure was in both. The contest on all the insur- 
ance was on the ground of misrepresentation. 











HAS LIABILITY AGENCY INSTRUCTOR. 





New Sort of an Official Assigned to Phister & 
Right’s Liability Branch Office 
in Chicago. 


James L. Freeborn of the Travelers Insur- 
ance Company has been assigned to the liability 
department of the Chicago branch office under 


Phister & Right, managers, to act as an assist- - 


ant and instructor to brokers and solicitors. 
Phister & Right, in their experience, have seen 
the need of someone well acquainted with the 
various phases of.the business to lend a help- 
ing hand whenever possible to those who do 
business with the office. The plan is to have 
the instructor give suggestions wherever 
needed, to go with the broker or solicitor and 
talk to the assured and make it possible for 
brokers to give more attention to liability in- 
surance by being relieved of some of the work 
that can be done by another and yet preserve 
in toto their interest. 

Phister & Right had an exceedingly good 
year, writing $160,000 in net cash premiums, 
thus showing a gain of 15 percent over the 
preceding year. The management of the Trav- 
elers has shown them every consideration in 
the development of its liability business in 
Chicago. 





FRANKFORT WILL HAVE SAME POLICY. 





Change in United States Managers Will Not 
Cause Any Marked Change in 
Company’s Methods. 





It is not likely that the Frankfort Marine, 
Accident & Plate Glass will change its policy 
to any great extent, owing to the new man- 
ager, C. H. Franklin. Mr. Franklin is put on 
a salaried basis, which will mean considerable 
saving to the company, in view of the com- 
contract of F. G. Voss, the former 
manager. It is understood that this will 
mean an economy of from 4 to 5 percent on 
all the premiums received. 

The managers in the large cities were 
called to the United States office in New York 
to meet the incoming manager and to bid fare- 
well to the retiring manager. They were 
favorably impressed with Mr. Franklin. He 
had never visited America before until No- 
vember. He has been the personal accident 
manager of the National of Ireland. His ac- 
quaintance with the accident business will no 
doubt mean a stimulation of that department 
of the Frankfort in this country, which seems 
to be the desire of the home office manage- 
ment. 

The Frankfort’s business in New York, 
Chicago and San Francisco has been conducted 
under the firm name of Voss, Conrad & Co. 
This firm is now succeeded by general agents, 
George E. Cutler becoming general agent at 
Chicago for Cook county. He has heretofore 
been the manager for Voss, Conrad & Co. in 
that city. Mr. Cutler is one of the most 
capable liability men in the country and has 
a good record to show of what he has accom- 
plished for the Frankfort in his territory. 

The home office management is satisfied 
with the character of the business that the 
Frankfort is now doing. It does not desire 
to become a competitor for the large premium 
risks. The company is now in fine financial 
shape and it is thought that it enters on a 
new era. 


mission 





EMPIRE CASUALTY ORGANIZED. 

The Empire Casualty Company of Parkers- 
burg, W. Va., with an authorized capital stock 
of $150,000, has been incorporated to transact 
“a general casualty, accident and industrial 
according to any plans now in ex- 
istence or that may hereafter be devised.” 

++ + 
RULING ON LIABILITY INSURANCE. 

Superintendent of Insurance Vorys of Ohio 
has ruled that companies which issue what 
is known as an employes’ liability policy are 
in, reality transacting an employers’ liability 


business, 





$50,000 that other companies do unless they 
cease writing that kind of.a policy. Some 
companies, it seems, have been issuing a policy 
similar to an employers’ liability contract 
which the men pay for themselves. This be- 
ing the only material difference, Mr. Vorys 
has decided that they must put up the same 
deposit that is required of others. 
++ ++ 

BANKERS MUTUAL CASUALTY LOSES SUIT. 

The Bankers Mutual Casualty has lost a 
suit brought against the First National Bank 
of Council Bluffs, Iowa. The company sued 
the bank for about $100, as balance due on 
a policy for burglary insurance. The bank 
demurred on the ground that the company 
had no right to do business in Iowa under 
the code of 1873, and this demurrer was sus- 
tained. 





LIVE STOCK INSURANCE LAW WEAK. 


Commissioner Barry of Michigan by Arbitrary 
Action Probably Saved Policyhold- 
ers Some Money. 





But for the arbitrary action of Commis- 
sioner Barry of Michigan it is likely that the 
policyholders in the Stockmens Indemnity 
Company of Jackson would have lost consid- 
erable money. This company was organized 
under the assessment law of Michigan, which 
does not require a mutual live stock company 
to carry any reserve in excess of the maximum 
amount at risk on the life of any one animal. 
When the articles of incorporation were sub- 
mitted to Commissioner Barry he insisted that 
there should be ircorporated in them a pro- 
vision for setting apart 40 percent of the pre- 
mium receipts as a_ reserve. 

The company has recently gone into vol- 
untary liquidation and had a receiver ap- 
pointed. This reserve is now under his con- 
trol; but for the commissioner's arbitrary 
action it is probable there would have been 
csarcely any reserve held. 

Mr. Barry states that he considers the law 
a poor one and that he will make a strenuous 
cffort to have it either repealed or very mate 
rially amended at the coming session of the 
legislature. 





PAYING PLATE GLASS LOSSES. 

Authoritative announcement having been 
made by the Metropolitan Plate Glass that it 
will pay losses resulting from the explosion 
that occurred in connection with the Wood- 
ruff Hardware Company fire at Knoxville, 
Tenn., Lloyds Plate Glass promptly took up 
the challenge and other companies followed 
Now all except the Fidelity & Casualty are 
paying. 

a + 

OPENS CHICAGO FOR INDUSTRIAL BUSINESS, 

The General Accident of Scotland has 
started to write industrial accident and health 
insurance in Chicago from the office of Meeker 
& Magner, the local managers. A man has 
keen sent from the home office to take immedi- 
ate charge of the work and will now build up 
a corps of solicitors who will specialize on fac- 
tory employes. ‘The General reports great pro- 
gress in its industrial writing. 


PUT UP LOUISIANA DEPOSITS. 

The following have 
with the deposit law of Louisiana requiring 
$50,000 in securities in order to execute surety 
bonds: Fidelity & Deposit, American Surety, 
American Bonding, United States Fidelity 
& Guaranty. As previously announced, the 
National Surety has withdrawn from the 
state and the Title Guaranty & Trust has not 
yet given its decision on the question. 

~ ++ 

CHARGES AGAINST WISCONSIN CASUALTY. 

C. C. Cole of Fond du Lac has preferred 
charges against the Wisconsin Casualty Com- 
pany of that city, of which he is a policy- 
holder, and is endeavoring to induce Commis- 
sioner Host to act in the matter. 

He claims that the officers voted themselves 
money for services which they-did not per- 


companies complied 
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form, and alleges that in December, 1903, 
President C. L. Hastings of Fond du Lac 
presented a bill of $950 for services. This 
bill was reduced to $100 and paid, although 
Mr. Cole claims that no services were ren- 
dered. Again in January, 1904, the directors 
voted themselves $100 salary each for the 
ensuing three months and no services were 
rendered, 
os ra 
NATIONAL CASUALTY STARTS. 

The National Casualty Company of Detroit, 
the stock company which is succeeding the 
National Protective Society, has filed its ar- 
ticles of incorporation providing for capital 
stock of $100,000, and been licensed by Com- 
missioner Barry to begin business. The man- 
agement of the National Protective has been 
a strong one and has built it up into the 
leading assessment accident and sick benefit 
company in the west. The new company starts 


with a good agency plant in many states and 
a large business in force. 
+ + 
SUES OCEAN IN MINNESOTA. 
The Bankers Mutual Casualty of Des 


Moines has commenced an action in the fed- 
eral courts at Minneapolis against the Ocean 
Accident & Guarantee similar to the suit 
against the same company brought in Des 
Moines last spring. The Des Moines com- 
pany makes the same allegations, that the 
London company has been issuing statements 
of the condition of the two companies in 
which, by a system of false reports, the Des 
Moines company has been libeled and its busi- 
ness injured. 
oe —_ 
MUST HAVE PERSONAL SURETY. 

Commissioner Ames of Nebraska holds in a 
decision just transmitted that bonds executed 
by surety companies on public officials are 
invalid, holding that the act of 1895 does not 
repeal a former law requiring public officers 
to give personal sureties. Governor Mickey 
of Nebraska takes this view of the decision 
and has announced that personal sureties 
alone will be accepted on public officials. 





CHARTERED 1866 


Hartford Life Insurance 
Company, 


HARTFORD, CONN. 


GEO, E.KEENEY, Pres. CHAS. H. BACAL'., Sec’y. 





Up to date in business methods 
—in contracts —in plans — 
BEST Insurance to Buy or to 
Sell—Ordinary Life and 
Limited Payment Policies— 
Automatic Endowments at 80 





$25,500,000 PAID TO BENEFICIARIES. 
Liberal Contracts for Business Getters. 
INVESTIGATE 








The Massachusetts 
Mutual Life Insurance Co. 


SPRINGFIELD, MASS. 
INCORPORATED 1851 
Assets, January 1, 1904, $33,590,999 


Liabilities, $30,943,508 
Surplus, $2,647,491. 


Definite paid-up and cash surrender values 
written in every policy 
JOHN A. HALL, President 
HENRY M. PHILLIPS, Vice-President 











CINCINNATI OFFICE: 201 Johaston Buildiag. 
CHICAGO OFFICE: 316 Merchants’ Loan & Trust Building, 
L. Brackett Bishop, Mgr. 














STATEMENT IS SIGNIFICANT. 
(Continued from Page 6) 
shine others in results has nearly doubled the 
cost of the business. While this is regrettable 
in many respects, it has not lacked certain 
saving and beneficent results, for under the 
dual lash of ambition and extravagance life 
insurance has attained to proportions which, 
on account of the necessity of organized and 
ably directed soliciting, would probably never 
have been attained in any other way. ‘The 
millions of people who are insured, and the 
billions of insurance they carry, justify in 
some measure the heavy expenses of the past; 
but the usefulness of life insurance is now 
demonstrated, and it is unnecessary to con- 
tinue to spend extravagant sums to convince 
people of its value. ‘lhe present figures in- 
dicate that the time has come when moderate 
conditions should again prevail. ‘The same 
mad ambition has driven several companies 
to seek business in all quarters of the earth, 
and their already large expenses have been 
increased by this move. The only argument 
ever advanced in favor of foreign business 
that is entitled to a moment’s consideration is 
that it affords a wider distribution of hazard. 
This plea melts away when the size of the 
United States, its population, and diversity of 
climate are considered. Foreign business was 
never contemplated when the charters for 
these companies were granted and grave ques- 
tions, therefore, arise as to the right of an 
American company organized on the mutual 
plan to do a foreign business, especially when 
there are serious doubts as to the value of 
such business to American policyholders. ‘lo 
secure and -retain this foreign business the 
American companies have been obliged to 
comply with exacting conditions purposely de- 
signed to drive them back home. ‘The effort 
to continue under such conditions has cost 
them hundreds of thousands of dollars. Un- 
like the extravagance at home this foreign in- 
vasion has not been attended by compensating 
advantages. On the contrary, the business 
procured may impose heavy financial respon- 
sibilities on the American policyholders. One 
of the most common of the requirements of 
foreign countries is that American companies 
must invest the reserves on local policies in 
the securities of the country. Government 
bonds and real estate are the forms of invest- 
ment usually selected. On Jan. 1, 1904, these 
foreign investments amounted to over $65,- 
000,000. The greater part of these investments 
is unquestionably safe and stable, but there is 
a percentage—and a large one—in the se- 
curities of countries whose debts are over 
expanded and where the limit of taxation is 
seemingly reached. It is, therefore, within 
the realm of probability that as time goes by 
some of these foreign holdings may be se- 
riously impaired in value, in which emergency 
the American policyholder would have to make 
good any deficit. Germany has more than 
once served notice on American companies 
to withdraw, and the companies doing business 
there have preserved the right only at enor- 
mous financial sacrifices. France is now fol 
lowing suit. It would be to the best interests 
of the American policyholders if the com 
panies began to draw in their outposts prep- 
aratory to an orderly and gradual retreat 
homeward, thus relieving the American policy- 
holders of the menace of possible losses by 
depreciation in time of peace and destruction 
in time of war, and reducing the expense ac- 
count by the cost of foreign ‘inspection tours’ 
and other extra payments. Besides, if there 
are advantages and merits in mere volume, 
the records of the companies in certain states 


indicate that the same expense, time, and en- 
ergy devoted to closer and more systematic 
Organization at home would secure as large 
gross results. 

i i i 


“Tf the author of ‘Frenzied Finance’ nas 
questioned the financial relations of some of 
the companies, it may be in. financial 
matters, as in other respects, there is room 
for improvement. Few believe that his state 
ments are well founded, but it is unfortunate 
that alliances exist which invite suspicion and 
furnish a pretext for exaggerated statements. 
It is not necessary for the proper investment 
of the funds of a life insurance company for 
the company to form or to associate itself with 
a string of trust companies. When the stock 
of such companies is purchased as an invest- 
ment, there is some propriety in the company’s 


because 








Sometimes a —s of policy 
forms means little. It stands for 


THOROUGHNESS 


in every detail in the changes that 
have been made by the Union 
Mutttal—re-arrangement of fea- 
tures, reduction of rates, liberaliz- 
ing of rights, a contract modern 
to the highest notch. A policy 
that looks well, sells easily, and 
pleases long. 


UNION MUTUAL LIFE 
INSURANCE CO. 


PORTLAND, MAINE 
FREC €. RICHARDS, Pres. ARTHUR L. BATES, V.-Pres. 
Agents always desired—the kind 
who write polic:es and hold them 
ADDRESS EITHER 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. 
EDSON D. SCOFIELD, Supt , 180 Broadway, New York City 








What is the use of saying ‘‘the best company,” 
or ‘‘the strongest company,”’ or 
company?”’ 


‘*the largest 
They all say those things. 


We Say Simply 


—THE—— 


PENN MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA 








Organized 1847 


That Tells the Whole Story 


THE PACIFIC 
MUTUAL 


OF CALIFORNIA 














ITS LIFE POLICIES GUARANTEE 
DIVIDENDS. IT IS AN OLD TIMB 
TRIED COMPANY. ASSETS 
NEARLY SIX MILLION. SURPLUS 
TO POLICYHOLDERS NEARLY 
$1,000,000.00. AGENTS WANTED. 


DANFORD M. BAKER 


CENERAL ACCENT 
608 Marquette Building, CHICAGO 


GERMANIA 


FIRE INSURANCE COMPANY 


Organized 1859 


62 and 64 William St., Cor. Cedar, Mew York 


Statement —. 1, 1904 


Cash Capital. ........ - 000,000.00 
Reserve for Unearned Premiums..... 2,178,048.74 
Reserve for Losses and all other 

Claims.. : 
Net Surplus . nie nha tines 














. _ 153,325.78 
2,518,464.11 


..85,849,868.33 
HUGO SCHUMANN, President. 


Fr. Von Beenurtu, V.-Pres. Geo. B. Epwarps, V.-Pres. 
CHARLES RUYKHAVER, Sec. GusTaV ore Ass’t Sec. 


Total Assets........ 


Western Departmen 


E.G. HALLE, Mgr. Reyal Insurance Bulldleg, Chicago, Il. 
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being represented. on the board by one or 
more of its officials and trustees; but if such 
parties are large stockholders in the trust com- 
pany, and if the insurance company they rep- 
resent is a large depositor at nominal interest, 
or if any of the officials or trustees are bene- 
fiting directly or indirectly bythe commis- 
sions on the investments of their company, 
they must not be annoyed when someone 
points out the facts and inquires if their posi- 
tion should not be explained. 
Se 

“We realize that part of the foregoing state- 
ments are open to discussion. We have, how- 
ever, never seen a serious defense of the ex- 
penses of certain companies, which, when com- 
pared with the more moderately conducted 
companies, seem to be responsible for extra 
expenses each year of from ten to twelve mil- 
lions of dollars. Nor have we ever seen a 
reasonable explanation of the benefits to 
American policyholders of doing business 
abroad. We should be pleased if someone 
competent to answer our arguments would 
discuss the other side of these questions. It 
might be possible to convince us that on these 
points we are ‘in self-deception and ignorance.’ 

* * * 

“Besides extravagant expense, in part con- 
cealed by deferred dividends, there are certain 
evils in life insurance which are too apparent 
to be open to debate. They are the rebating 
encouraged by excessive commissions, the per- 
sistent effort to purchase the successful agents 
developed by the smaller companies; the feel- 
ing of personal proprietorship encouraged by 
immunity from direct responsibility, and more 
especially the replacing of a sincere and deep 
responsibility to policyholders by the allure- 
ments of self-aggrandizement and the false be- 
lief that success is measured by magnitude. 

* * * 

“The thoughtful men in insurance have pon- 
dered over these abuses, and wondered what 
they would ultimately lead to, all the time 
hoping and praying that the men who have it 
in their power to check them would act before 
the business is injured. We do not care to 
judge the men who are responsible. Environ- 
ment influences character, and false concep- 
tions of success overcome the dictaties of 
honor. Moral fiber rots fast when steeped in 
tincture of gold, and mad ambition dulls the 
sense of responsibility. We should be glad to 
see the old-fashioned and rugged qualities of 
manliness prevail over the artificial standards 
of the day. We should rejoice to see the 
native honesty of the fields and the hills pre- 
vail over the allurements of ‘High Finance,’ 
and above all, we should like to see the 
‘widows and orphans’ again become the vital 
force in life insurance, and the aggressive con- 
servatism of men like Winston and Batterson 
taking the place of a mad demand for a car- 
nival of figures. Autocracy, and success as 
judged by figures alone, should disappear, and 
moral responsibility to policyholders become 
the controlling force. 

* * * 

“Those living in a false atmosphere owe it 
not only to themselves, to their policyholders, 
and to their agents, whose success in life and 
personal happiness with that of their families 
largely depend on clean conditions, but to the 
companies which have held to the true prin- 
ciples and right practices to correct the defects 
open to criticism, before the trio of iniquities 
which so frequently control legislative bodies 
in corporate matters—passion, ignorance and 
prejudice—shall lead to legislative action likely 
to injure all the companies, including those 
which have endeavored to adhere to the true 
principles. 

eS 

“This paper may answer some of the ques- 
tions which our agents are propounding, but 
it is intended more especially to exercise our 
right to ‘protest vigorously against the con- 
tinuation of practices inimical to the interests 
of the Travelers Insurance Company, for any 
practice in the business open to public criticism 
injures this company among others. ‘Try to 
persuade others, but act whether they like it 
not, when the principle of justice demands.’ 

“The best remedy to apply to the abuses and 
practices herein referred to is-a right sense of 
responsibility intelligently applied to each 
problem. Failing in this, the only obvious 


course open is the dangerous one indicated 
above.” 
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CASH INCOME. 





Premiums, - - - =  $5,097,183.14 | 
Interest and Rents, .- - 1,383,088.38 


Considerations for Annuities, 414,742.02 





TOTAL, - =  $6,895,013.54 


DISBURSEMENTS. 
Death Claims, - - - $1,115,833.78 
Dividends and Annuities - 320,959.01 


Endowments and Surrender 


Values, - - - - 993,295.92 
Taxes, Commissions and all other 
Disbursements, - - 1,532,328.95 


income Saved, . 
TOTAL, - - 


2,932,595.88 
$6,895,013.54 








ASSETS. 
Bonds and Stocks, - =  $11,827,881.00 
Mortgages, First Liens, -, - 12,153,742.02 


Policy Loans and Premium 


Notes, - - - 4,198,627.42 
Real Estate, Book tien. - 1,215,476.08 
Loans on Collateral, -— - 16,500.00 
Cash, in Banks and Office, - 819,998.41 
Interest and Rents due and 

accrued, - - - 524,078.51 
Deferred and Unreported 

Premiums, - - - 640,878.70 
Due from Agents, - - 1,271.53 


Total, - - $31,398,453.67 


| TOTAL, - - 





LIABILITIES. 
lecumnion casio - - $25,599,592.69 
Annuity Reserves, - - 1,773,904.17 
Extra Reserves, - - - 282,705.31 
Trust Fund Reserves, - 68,610.99 


Death Claims under adjustment, 
Liabilities, See” 5s 


SURPLUS, - - 


27,192.69 
188,371.92 


3,458,075.90 





$31,398,453.67 








THE YEAR 1904 SHOWS: 


Increase in Insurance - - - - $ 9,068,776 
Increase in Assets - - a - - 3,034,656 
Increase in Income - - - - - 414,550 
Increase in Payments to Policy-holders = - 372,283 
Increase in Surplus - - - - - 529,766 
Insurance Issued - - - - - - 23,961,694 
Insurance in Force - - - - - 134,761,554 
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The International Fidelity Insurance Com- 


pany of Hudson county, New Jersey, has been E V bE RY M A N IN T E R E § T ED 
FRANK D. Jackson, President 


incorporated. 
Srpney A. Foster, Secretary 


ROYAL UNION Agency Appointments 
MUTUAL LIFE INS. CO. Life and Casualty 


in selecting a profession 
that offers the greatest 
prospect of success 
ghould read the booklet, 
ma “CAREERS FOR THE 

COMING MEN,” by 














STRENGTH OF \ Hon. John F. Dryden. 
DES MOINES LIFE AGENTS i GIBRALTAR |) It is a practical discus- 
i aa itie 
“As I understand it, you propose to OHIO. ‘4 a ym pager & 
return tome all I have paid yourCompany, Fidelity Mut.—Kdward H. Jordan and Eldon B. offere , 
i iti 2 : ison, U } Life Insurance. A copy 

and $245 in addition.”—W. B. Allison, U. Lane, Columbus le , 
S. Senator, on a Fifteen Payment Life New York—Clarence W. Sutton, Cleveland; will be sent, free, upon 

Ss. , ON z 3 


Nebraska C. Wortman, Malta; Wm. W. Glesen 
“I now have an opportunity to receive <= ae gr 


back allthe money | have paid out, and memset ‘Songior aa ue tare, thee 4 4 H E p R UD EN “2 AL 





request. 





101.83 in profit.”—J, B. For > 3 Travelers—Edward B. Field, Toledo; Harvey 
teins Secten Cibo . a $2 er 5 oe C. Dollison, Columbus; Wm. 8. Hartley, Madison Insurance Company of America 
ment Life er ea ne ville. Incorporated as a Stock Company by the State of New Jersey 
‘ MICHIGAN. nitlgme Office, . JOHN, F. DRYDEN 
Iartford—W. G. Wykolf, St. Johns. .N.J. resident 
J. W. A. STAUDT, State Agent New York—F. A. Leslie, Denton; J. E. Arm- | | prudential Agents are Money Makers. Open Territory 
CANTON, OHIO strong, Detroit ; Cc. Ll. Strom, Escanaba ; Wm. J. for Energetic Men. The Grand Prize was Awarded 
’ Campbell, Newberry; Geo. J. Zwergel, Ypsilanti. The Prudential at the St. Louls Exposition. 
WISCONSIN. 











Columbian Nat’l—S. D. Hanney. Milwaukee. 
New York—Miss Adelaide EB. Skeel, Grand Rap- 
SURPLUS LINES ids; Joseph P. Halaska, Milwaukee; Andrew ©. INCORPORATED 1865 


Galloway, Waupaca. 
N. W. Mut.—M. J. Malloy, Frank W. Batley, x 
Frank Steiner, Robert F. Dore, William Tressler, N 
Neal J. Blaney, Jr., William P. Bergs and Will- | 
iam E. Schroeder, Milwaukee; Peter Sathre, Ash | 
land; R. (. Nicodemus, Madison; W. EF. Lathrop, INSURANCE CO. 


Fennimore. 


Travelers—George . Innes, Green Bay. 
FIRE AND MARINE Wisconsin—-Anfin Hovyum, Cottage Grove: Asa OP FREEPORT, ILL. 
T. Cook and Edward W. Polk, Madison: Jose 
ook ane dward ‘0 idison ph THE LARGEST 


*. Sladkey, Manitowoc. AND MOST SUCCESSFUL 


MISSOURI. FIRE INSURANCE COMPANY IN THE WEST 
R Atna—J. B. Keeater, Kansas City. 
@ Fidelity Mut.—Geo. G, Gilliam, Brunswick. 



































Mass. Mut.—Charles W. Graham, Jameson. Assets, January, 1904.............84,910,606.82 
a Mut.—Morris C. Biederman and Gwynn Gat consankads acieds<wase 200,000.00 
Beson, St. Louis. Liabilities, including reins ce. 3,2 2 
Mut. Benefit—James B. Roberts, Ste. Genevieve. ee eR: a aes 
424 New York Life Building National, Vt.— Joseph Bassen and Richard  % NOD. ends « suones neon ens 1,503,595.61 
171 L s rT st t Spencer, Hannibal, 
a salle ree New York—Rollie Gunter, Caruthersville; An- 
thony B. Walther, Hermann; H. Henderson Hart, C. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
Kansas City: Harry L. Orear, St. Louis. HENRY a % . , 
CHICACO Provident L. & T.—J. D. Arnold and C. B. ee . a TE . * ite a ia 
West, Kirksville. 5. LTE, Treas. 
MINNESOTA. THOS. H. SMITH, Stat 
FREDERICK F. KRAUSE, President National, U. S. A.—D. E. Colby, Austin, paw State Agnet, Dayton, Cite 
N. W. Mut.—J, G. Redding, Minneapolis. CARL H. SMITH, Special Agent, Dayton, Ohio 
EDWIN E. NIESS, Secretary and Treasurer 
CASUALTY AGENTS 
OHIO. ~~ 7 
C. H. BUNKER FRANKLIN H. HEAD Title Guar. & Trust—R. M. Fountain, Somerset. 
U 








President Vice-President I. §. Cas.—Fitton Insurance Agency, Hamilton. 
A. A. SMITH H. G. B. ALEXANDER MICHIGAN Jkg 

Secretary 2d V.-Pres. & Gen. Mgr. a auaten 

General Acci., Scot.—C. A. Smith, Eaton Rap- 

e ide; H. R. Austin, Grand Ledge; O. H. Newsom, 

ntinental Casualty Co. | | “waite: 
e Home Acci. & Health—W. D. Eaton, Grand 
Ramite h. B l 
Mich. Benevolent—E. J. Lynch, Grand Rapids; 
Capital Stock $300,000.00 y. B Genntt ‘Sroweme Gite Vir 




















- U.S. Acci—Chas. Van Horn, Clarkston; Wm. | ~ 
Accident and Health Insurance Florence, Detroit; S. D. McPhee, Millersburg. Von 
WISCONSIN. or NEW YORK. 
Atlas Cas.—Edward Stanton, Rusk; Henry 
General Offices: CHICAGO Bouchard, Wabena. yn woe . 
tquitable Acci.—Adolp », Lehner, Ackerville. A di H ] h 
Policies are Protected by more than One Million General Acci., Scot.—James Pritchard, Racine. CCI ent and Ca t 
Dollars Assets. Over $5,000,00U paid in claims Phila. Cas.—William T. Doyle, Milwaukee. 
to 175,000 of our Policyholders. Phenix Acci. & Sick Benefit—P. BE. Kampine, ee 
Appleton; C. BE. Herreman, Pardeeville. Policies 
Good Contracts in Good Territory to Good Men Union Acci. & Benefit—Charles E. Smith, Med- ” 
ford. 
—Propucers ADDREss— U. S. Fid. & Guar.—H. P. Fuley, Hayward. Large Benefits. Low Rates. 
MISSOURI. Best Commissions. 
H. G. B. ALEXANDER Continental Cas.—Dale D. T. Windle, Kidder. 
Second Vice-President and General Manager General Acci., Scot.—Frank Mitchell,\ Mt. Ver- KIMBALL C. ATWOOD, Sec’y. 
non. nae 290 Broadway, - - = New York. 
134 [lonroe Street - - CHICAGO MINNESOTA. 
Nat'l Surety—William O. Johnson, Willmar. 























PROV ENT TIRE AND TRUST CO.) MONTHLY INCOMES 





INSURANCE IN FORCE, - - - - - $159,548,435.00 . , 
MM, tl tl tt ee C6 We will guarantee your wife, or other bene- 
ficiary, a monthly income for 20 years. 





In everything which makes Life Insurance perfectly safe, moderate in ‘ at 

—“ <r e dna Coens - Pace wy the canny 1 Sa ———_ Amount of policy is increased 

vidence of the skilful and faithful management of this Company is i i f 

found in its exceedingly low expense rate, and the remarkably foverehte with 4% compound interest 

rate of sy py . For the full period of its existence, the déath rate ha: 
t 


been only .61 of the rate indicated by the authoritative tables. It w: 1 pay you to write for full particulars to 
Correspondence with Agents Solicited. 


WILLIAM D. YERGER, General Agent, Western Uhio, THE NORTHWESTERN NATIONAL 
S. S. SAPPOLD, General Agent, ae ee oe LIFE INSURANCE COMPANY, 


Ohio, 
706-710 Garfield Building, Cleveland, Ohio. 


SAREE 7. CANNERY, Conecl Ageat, rquette Bullding, Chicago, Ill. W. FP. BECHTEL, President, Minneapolis, Minn, 
BASSETT & REESE, General Agents, . 
44 Home Bank Building, Detroit, Mick. 
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B. R. STILLMAN, SECRETARY. 


y JAMES NICHOLS, PRESIDENT. 
H. A. SMITH, ASST. SECRETARY 


National 


Fire Insurance 





ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. a» 











Capital Stock, @1l Cash........scseecececcseccserecceeseecsesere «+++ 1,000,000.00 
Funds reserved to meet all Liabilities. .........+.-ssessesersseees 2Qye2Bl, 160.64 
Net Surplus over Capital and all Liabilities,...... Srundbe bhebes cane 1,550,802.74 





Total Assets, Jan. 1, 1903..... --++-- $4,781 ,963.38 


Western Department, Chicago, IIL: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass’T GEN’t AGT. 
CHas. RICHARDSON, 20 Ass’T GENn’t AGT 





COMMERCIAL 
UNION 


Assurance Company, Ltd., of London. 














WESTERN DEPARTMENT: 
315 Dearborn Street, 
CHICAGO. 


UNITED STATES BRANCH: 
Cor. Pine and William Sts., 
NEW ¥Y@RK, 





E. R. DANNELS, Secre 


CHAS. 8. HOLLINSHEAD, tary. 
M. JOS. NOWLAN, Asst. Secretary. 


President. 


FIRE INSURANCE ONLY. 


UNION-—OF PHILADELPHIA 
INSURANCE COMPANY. 


| INCORPORATED 1804. | | LOSSES PAID, $18,070,003.00. | 
HOWARD HUDLER, Special Agt., | D. E. JULIAN, Special Agent. 


ms Mittinote. | Sconand ipeunt. M. F. GRIM, Special Agent. 
49%, N. Hight St., 


G, I. GORHAM, General Agent, 
COLUMBUS, 0. 


St. Paul, Minn., 
OHIO, MICHIGAN and KENTUCKY. 











Wisconsin, Minnesota and No. Michigan 








For a DEFINITE PROMISE to PAY, well defined, no cxperi- 
ment and taking no chances that technical legal definitions of what 
constitutes an accident will be used to defeat claims, BUY YOUR 
INSURANCE in, and SELL the policies of 


“The Central” 


OF PITTSBURG, PA. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. 


AGENTS WANTED. 


FOR PARTICULARS ADDR 


The Central Accident Insurance Co., Pittsburg, Pa. 
































TWENTY-FOURTH ANNUAL STATEMENT OF 


THE BANKERS LIFE ASSOCIATION 





OF DES MOINES 


FOR THE YEAR 1903. PUBLISHED JANUARY I, 1904. 





ASSETS. 
Securities Deposited with the Auditor of State..... 2... .... ce eeeeee wees $5,200,893.00 
ook nn 660406. 046000c0so censured p86 e18 Rha sds EsaTE SON TOC C deca sess ceeds . 225,807.43 
GRE TR ceic ocd cece ce 6006c0ce 080 0cssivdve cecedecses cepecces cece cecee 1,127,599.03 
$6,554,299.46 
Fmorenes Im Assets 1 1GOB a occes scssc cccecs cove cs ccccds coeeee coccce occas $ 949,750.55 


LIABILITIES. 

BEE) GORE UOTE BIE WIIG snc cncc.. dso 0 cece ccs ccpiscceesss wneness None. 
SNE CRIS MAE QUITO goo oc os ccccigccossectacs seven score Lacwwwienenad $ 90,814.00 
SE EE conc ddd anek.vere decease suse neescnsedssesdbies tactccesdebhoasece 12,665.61 
een We NINE NII 5c 0:60 3v.0008 005 6deda pontnse, sabe odes decceoee 6,450,819.95 

ae i $6,554,299.46 
PRPRINOS Th PHOTOS OG: BT, AGG oc 0:0cpus vscvsdescvcses. cececvescssesees $199,658.000.00 
Cost of Insurance per thousand at age 40 in 1903.................... 10.00 





EDWARD A. TEMPLE, poy 


E. E. CLARK, Vice-President. DR. GEO. GLICK, Medical Director. 


DR. ¥. J. WILL, Medical Examiner. 


P. M. CASADY, Assistant Treasurer, 
J. M. BACHTELL, Auditor and Assistant Secretary. 


SIMON GASADY, em 
. 8. NOLLEN, Secretary. 
GEORGE KUHNS, Field Manager. 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS.CO. 


PITTSFIELD, AXASS. 
JAMES. W. HULL, President. JAMES. M. BARKER, Vice-President. 
THEO. L. ALLEN, Secretary. 
J. M. LEE, Actuary. ROBT. H. DAVENPORT, Ass’t Sec’y. 





All policies now issued by the BerKsutreE give to the insured all the advantage 
of the perfected Non-Forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BeaksuiRE. 





A. K. HANNEN, Gen’l Agent Northern Obio, 315-316 Williamson, Bidg., Cleveland. 
JOHN A. RINGOLD, Gen’! Agent Southern Oh’o, 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, Gen’! Agent for Illinois, 100 Washiagtoa St., Chicago. 


THE FIDELITY & CASUALTY 
COMPANY 


07 TO 103 CEDAR STREET, N. Y. CITY 
4g PS Se Pereree re me $ 6,397,004.50 
8 aS eee ere ro 1,912,107.72 
A: BONNE So cinic wns arsncivclea'ase ss Oeose'e * 18,696,401.43 


CASUALTY INSURANCE SPECIALTIES 
FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 
CASUALTY—Personal Accident and Health, Liability, 
Burglary, Plate Glass, Steam Boiler, Elevator and 
Flywheel. 

















OFFICERS: 
Georcs F. Szwarp, President 





The JoWn Hancock Mutual Lite Insurance Company 


OF BOSTON, AASS. 
S. H. RHODES, Prest.: ROLAND O. LAMBV, ice-Prest.; WALTON L. CROCKER, Sec’y. 


— 


Issues the most desirable forms of Life, Endowment, Term and Install- 
ment Policies. Annual Dividends. Cash and Paid Up Values. . 


The Most Liberal Conditions of Any Policy in the Market. 
See Our Policies and Terms Before Engaging Elsewhere, 


EXCELLENT AGENCY CONTRACTS AWAIT GOOD MEN. 
ROBERT K. EATON, Superintendent of Agencies, Boston, Mass. 


J.C. CAMPBELL, State Agent for Ohio and West Virginia, Board of Trade Building, 
Columbus, Ohio. 
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Fire Insurance Company of New York 
Organized 1850 





Western Department 


159 La Salle Street = - - ™ CHICAGO 





Rosert J. Hiivas, Vice-Pres. and Secy. Henry C ROSSLEY, Asst. Secy. 
Frank E. Law, 2nd Asst. Secy. Epwarp C. Lunt, 3rd Asst. Secy. 


I. S. BLACKWELDER, Manager W.L. STEELE, Assistant Manager 
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